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Hail Adjusters In 
East View Machine 


Simulating Damage 


University of Massachusetts Gath- 
ering Has Chance to Study 
Damage to Crops and Fruit 


RECORD YEAR FOR SALES 


‘Demand for Crop-Hail Protection 
Growing as Coverage Is Held 
Essential for Good Farming 


At the annual Eastern Hail Adjusters 
meeting held at the University of Mas- 
sachusetts, a new machine that has been 
developed to produce hail injury to 
farm crops and fruit was shown for the 
first time. This new hail machine con- 
vinced 45 hail adjusters from 12 states, 
Maine to Texas, that it could simulate 
actual hail damage to fruit and other 
growing crops, with various degrees of 
injury to these crops. This was accom- 
plished through the cooperation of the 
Hartford Fire and the Rain and Hail 
Insurance Bureau, which supplied the 
finances for producing the machine via 
University of Massachusetts. 

13 Crops Tested 

Protessor Grant B. Snyder of the 
Department of Olericulture (growing 
vegetables) directed the development of 
this machine which was used to damage 
the following 13 crops: apples, peaches, 
cherries, grapes, potatoes, tomatoes, 
peppers, beans, onions, cucumbers, 
Squash, rye and tobacco. The hail dam- 
age to these crops was observed by 
hail adjusters with over 20 years’ ex- 
perience in studying effects of hail 
injury to various crops. The adjusters 
were unanimous in the belief that it 
was physically impossible to differen- 
tiate between actual hail injury and the 
damage produced by the new hail-pro- 
ducing machine. The chairmen for the 
hail adjusters meeting were Norman W. 
Webber of the Hartford Fire and Rob- 
ert J. Gillan, Jr., of the Rain and Hail 
Insurance Bureau. 

' The meeting consisted of a short talk 
on each crop, explaining the growing 
characteristics and the diseases and in- 
Sects that these crops are_ susceptible 
to during a growing season. Dr. Wheeler 
and Professor Johnson of the Univer- 
Sity of Massachusetts showed slides of 
these various diseases and insects, also 
actual damage on apples taken from 


the university orchards. : 
Drs. John Ruef and Carl Bittner of 
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Actuarial Study Of 
Physical Impairments 
To Be On Big Scale 


Mortality Committee of Society of 
Actuaries to Examine Experience 
Under 400 Classifications 


EXPECT MARKED CHANGES 


To Embrace 15 Years’ Period of 
Millions of Policyholder Records 
of U. S. and Canada 


What is probably the largest actuarial 
study of physical impairments ever un- 
dertaken, is now under way in the life 
insurance companies, embracing 15 
years’ experience under nearly 400 
classes of impairments and the tabula- 
tion of many millions of entries. 

The study is being made by the Com- 
mittee on Mortality of the Society of 
Actuaries. It is the first major statistical 
study of medical impairments made since 
before World War II, the manpower 
shortage of the war years having made 
it necessary to suspend such work. 

The extensive studies of physical im- 
pairments are among the important con- 
tributions that life insurance makes to 
better health in the United States and 
Canada. They have been made periodi 
cally since the turn of the century and 
have provided a wealth of. statistical 
data, not obtainable from other sources, 
to supplement clinical knowledge of 
health factors. In the case of many im- 
pairments recorded on life insurance ap- 
plications, clinical medicine would not 
be able to follow equally large numbers 
of patients for long periods and trace 


them until they died. 
What Study Covers 


The current study will cover” practi- 
cally all physical impairments except ab- 
normal blood pressure and abnormal 
build. The results of this undertaking 
will be presented in such a way as to 
relate the deaths among policyholders 
With impairments as recorded in the 
applications for policies when purchased, 
to what the deaths would have been if 
the applicants had been normal risks. 

Policyholders of companies represent- 
ing three-fourths of all life insurance 
in the United States and Canada will be 

overed. The study will cover primarily 
the experience vans policies issued be- 
tween 1935 and 1949, traced through 
1950. Included will be 132 groups of im- 
pairments and medical histories, fur- 
ther subdivided so as to comprise 388 
classifications in all. 

Among the more important groups of 
impairments being investigated are 
heart murmurs, rheumatic fever and 
arthritis, rapid or irregular pulse, per- 
sonal history of tuberculosis, gall blad- 
der disorders, gastric and duodenal ul- 


(Continued on Page 12) 
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Life Underwriters’ Plans for Atlantic City Convention 


Five Days, September 8 to 12, Packed With Activities; Vernon L. Phillips, 


Program Chairman, Announces Events;Carlton Cox, General 


Chairman; Some of Speakers and Features of Week 


The program for the 63rd annual con- 
vention of National Association of Life 
Underwriters, which will be held at 
Atlantic City, September 8-12, is com- 
pleted and the week’s schedule of activi- 
ties approved, announces Vernon L. 


Phillips, Occidental Life of California, 


Philadelphia, national program chair- 
man. In releasing the program Mr. 


Phillips joined with Carlton W. Cox, 
Metropolitan, Paterson, N. J., general 
convention chairman, in urging all those 
planning to attend the convention to 
make their hotel reservations without 
further delay. Requests for room reser- 
yations should be addressed to John B. 
Contini, chairman, Hotel Reservations 
Committee, The Convention Zureau, 
16 Central Pier, Atlantic City, N. J. 

Recognized as the largest gathering 
of life insurance men and women in 
the world, NALU’s 63rd annual conven- 
tion will initially get under way on 
Saturday, September 6, when its board 
of trustees will convene in all-day ses- 
sion to review and discuss the work 
accomplished by the association during 
the administrative year about to close 
and to establish policies and principles 
to be employed during the convention 
and for the guidance of leaders in the 
juture. 

The convention will officially open on 
Monday, September 8, when all of 
NALU’s important committees will hold 
sessions and work to put their annual 
reports in final form for the considera- 
tion of the board of trustees that eve- 
ning, prior to their presentation to the 
National Council on Tuesday. 

Two other important groups that will 
also hold business meetings on Monday 
will be the board of directors of the 
American Societv of Chartered Life 
Underwriters, with Carl M. Spero, CLU, 
New York City, president of the so- 
ciety, directing, and the Women’s Quar- 
ter Million Dollar Round Table of which 
Minna Hensley, Franklin Life, Salina, 
Kansas, is chairman. 

National Council Meeting 

On Tuesday the National Council will 
hold its all-day business session and 
hear reports of the officers and all 
NALU committees which will be = dis- 
cussed by delegates from all over the 
country. As a break in the day’s busi- 
ness, association leaders will attend a 
luncheon sponsored jointly by NALU 
and LUTC. Benjamin N. Woodson, 
CLU, NALU and LUTC managing di- 
rector, will preside at the luncheon, and 

Jack Nussbaum, Massachusetts Mu- 
tual, Milwaukee, and NALU trustee and 
chairman of its Committee on Associa- 
tions, will share the chairmanship of the 
Program with Orville Beal, vice presi- 
dent, Prudential, Newark. N. J., and 
currently president of LUTC. Two na- 
tionally known guest speakers, Hubert 
Davis, Union Central, New York Citv, 
and Herbert M. Holcomb, United Fidel- 
ity, Dallas, will complete the luncheon 
Program. 

Tuesday afternoon, September 9, the 
hoard of trustees of the American Col- 
lege of Life Underwriters will hold its 
onal meeting, and in the evening the 
first gala event of the convention, the 
Women’s Quarter Million Dollar Round 
ae reception and dinner will be held 

1 Haddon Hall, the convention head- 
Biccrs hotel. 

First General Session Wednesday 
The first full-dress session of the con- 
vention will be held on Wednesday 
morning in the Casino Theatre on the 


XUM 


Boardwalk, and will be called to order 
by Program Chairman Phillips. The pro- 
gram calls for greetings from the New 
Jersey and Atlantic City host associa- 
tions and from the elected heads of the 
various institutional groups within the 
business. The first part of the program 
will include the presidential report of 
Charles E. Cleeton, CLU, Occidental 
Life of California, Los Angeles, and a 
brief report by Benjamin N. Woodson, 
CLU, NALU managing director. These 
will be followed by an address by Olen 
E. Anderson, vice president, John Han- 
cock Mutual, Boston. 

The second part of the opening ses- 
sion will be the American College Hour 


and will be directed by Julian S. Myrick, 
chairman of its board of trustees. Fea- 
tured speaker for this part of the pro- 
gram will be Laurence F. Lee, president, 
of the Peninsular Life and Occidental 
Life of North Carolina, and currently 
president of the United States Chamber 
of Commerce. 

Another important function that will 
take place on Wednesday is a luncheon 
for all women underwriters attending 
the convention. This will be sponsored 
jointly by NALU’s Committee © of 
Women Underwriters and the Women’s 
Quarter Million Dollar Round Table. 
Nell F. Burns, New England Mutual, 
Birmingham, Ala., is responsible for the 


Learn To Increase Reading Speed 


Use Accelerator Machine in Courses at Home Office 
of Mutual Life; 50 in First Class 





Aided by machines like the “acceler- 
ator,” shown in accompanying cut, mem- 
bers of the home offce staff of the Mu- 
tual Life of New York are proving 
to themselves that they can double their 
reading speed with no loss in compre- 
hension. The first 50 employes of the 
company to complete this speed reading 
course, designed to increase produc- 
tivity, brought their average reading 
speed up from 270 to 420 words per min- 
ute. Some were reading as much as 
800 words per minute and comprehension 
improves as speed increases. 

Tom Costello’s Story 

The best story written about the 
speed-reading school at Mutual Life is 
from the pen of Thomas J. Costello of 
the financial editorial staff of the New 
York Herald Tribune, as appeared last 
Sunday. In part Mr. Costello’s story read: 

“Courses in speed reading given by 
management of Mutual Life of New 
York to its executives, supervisors and 
other employes are expected to be re- 
flected in a 25% increase in productivity 


working day. 

“These courses in speed reading have 
been in session at Mutual Life for some 
two months and following completion of 
the course by 50 employes—five classes, 
each with ten students—results in the 


in an average 


studies indicate strongly that they have 
considerable merit. The aver: ige reading 
speed of the students at the outset of 
their studies was 265 words a minute, 
and at the conclusion of the course the 
rate had jumped to 420 words a minute. 
Hours Spent by Executives and Others 
in Reading Documents 

“What will such an acceleration in 
reading speed mean to the company. 
\s far as management-level employes 
and executives are concerned the faster 
rate of reading will cut sharply the 
time required daily by them for reading 
their vast amount of paper work. It has 
been estimated that top personnel each 
reads four and a half hours a day, if 
they are abreast of their office work, 
and often four and a half hours are 

(Continued on Page 14) 


dramatic pageant entitled, “Leading 
Ladies of Life Insurance,” that will be 
presented following the luncheon and 
Elsie Doyle, Union Central, Cincinnati, 
chairman of NALU’s women’s commit- 
tee, and Minna Hensley, chairman of 
the WQMDRT, will share honors as co- 
chairmen. 

On Wednesday morning the American 
Society, CLU, will hold its annual busi- 
ness meeting following a breakfast at 
Haddon Hall. In the afternoon the So- 
ciety will stage a seminar of chapter ac- 
tivities and the executive secretaries of 
state and local associations will conduct 
a round table discussion of association 
activities and administration. The fea- 
tured speaker at this latter session will 
be Reuel W. Elton, general manager, 
\merican Trade ag ego = Executives, 
Washington, D. C. No other events are 
scheduled for Wednesday afternoon and 
delegates not attending the two latter 
sessions will be free for relaxation. 

One of the highlights of the conven- 
tion will be the dinner and conferment 
exercises conducted by the American 
College and the American Society. This 
will be held on Wednesday evening, Sep- 
tember 10, and the principal speaker will 
be Dr. Robert L. Johnson, president of 
Temple University, who has distin- 
guished himself in the fields of business, 


public service and education 
Some Big Events Thursday 
Three big events are planned for 


Thursday, September 11. In the morn- 
ing the Agents’ National Sales Seminar, 
starring five successful agents represent- 
ing both ordinary and combination com 
panies and located in both metropolitan 
and rural territories will, according to 
past experience, fill the Casino Theatre 
Running concurrently will be the first 
annual meeting of the newly created 
General Agents’ and Managers’ Confer- 
ence of NALU. This session will present 
three nationally prominent agency heads 
\ luncheon will follow the general 
ents’ and managers’ meeting with A 
J. MecAndless, president, Lincoln Na- 
tional Life, as the featured speaker. 

The other big event scheduled for 
Thursday afternoon is the meeting of 
the National Council for action on the 
report of the Committee on Nominations 
and the election of new officers and 
trustees. This will be followed by a 
business session of the full convention 
for action on reports of the Committees 
on By-Laws and Resolutions. 

The climax of the Thursday program 
will be more than 40 company ae 
which will held in Haddon Hall and 
other Boardwalk hotels. These will pre- 
cede the reception and ball in honor of 
President and Mrs. Cleeton. 

The closing general convention session 
schedules two prominently known life 
insurance fieldmen—one a general agent, 
C. Brainerd Metheny, Fidelity Mutual, 
Pittsburgh, and the other an agent, A. 
C. F. Finkbiner, Tr., CLU, Northwestern 
Mutual, Philadelphia. This program will 
also include the Million Dollar Round 
Table Hour which will be presented in 
panel form with all members of the 
MDRT executive committee participat- 
ing. Detailed schedules of all of these 
programs will be released next week. 

The annual Fellowship luncheon on 
Friday, September 12, will be the closing 
feature of the 63rd Annual Convention 
and will be climaxed by the presentation 
of the John Newton Russell Memorial 
Award for 1952 to the individual voted 
as having made a distinguished contribu- 
tion to the institution of life insurance. 
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Senator Isaac Miller Hamilton Dead 


Founder and Chairman, Federal Life; Helped Organize ALC, 
Life Agency Officers Association, A. & H. 
Underwriters Conference 


S¢ | Miller Hamilton, 
nan t board, Federal Life of (¢ hicago, 
company he founded and which 


rations in May, 1900, died Au- 





gust 1l. For years he was one of the 
most active figures in the insurance busi- 
ess d was prominent, in many of the 





ssociations affiliated with the business 
He inder of American Life Con 
vention and had served as its president. 








ISAAC MILLER HAMILTON 


felicitous, skillful 


r Miller was a 
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Senator Hamilton’s Career 
S« r Hamilton, born at Ash Grove, 
Il., in 1864, uld have been 88 on Se — 
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ce the eight of cattle so that the 
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e weig \n old friend 
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led to s His tutor was Harlan 
N. Steely ] tne W. I. Call ! 
ne U.S “Y » China 
Senat H vas admitted to the 
i] is Bar vhen he was 24. He 
set up in the eneral practice of lav 


in Cissa Park, which was 30 miles frem 
the county seat but he built up the 
largest legal practice between Danville 
and Chicago. 
Start of Federal Life 

Some business men were organizing a 
life insurance company and because of 
Mr. Hamilton’s reputation he was asked 
to join the undertaking. Buying some 
stock he became treasurer and one of 
the organizers of the Federal Life Insur- 
ance Co. The company did not prosper 
during its first year so Mr. Hamilton, 
who was a prodigious worker, decided to 
take the presidency of the company and 
run it. Meanwhile he sold his banking 
and merchandising interests to Tunis 
Young, his partner 

In 1896 Hamilton ran for the Illinois 
State Senate and was elected at the 
same time William McKinley was 
elected President. He served in the [li- 
is Senate for three i 

Some Outside Activities 
Senator Hamilton had been president 


nois sessions. 


of the Illinois League of Republican 
Clubs and of the National Republican 
League. He was chairman of the board 
of the Lake Shore National Bank, Chi- 
cago. He was chairman of the Illinois 
Canning Co., Hooperston, Ill. During his 
administration as president of American 
Life Convention the Medical Section was 
formed. With the late Winslow Russell, 
vice president, Phoenix Mutual Life, he 
called a conference which resulted in the 
organization of the Association of Life 
Agency Officers and also helped organ- 
ize the Accident and Health Underwrit- 
ers Conference. Among his clubs were: 
Chicago, Union League, Chicago Yacht, 
Hamilton, Illinois Athletic, Chicago Ath- 
letic, Exmoor Country, South Shore 
Country, Bob O’Link Golf, Opera; also 
Rotary No. 1, Chicago and Bankers Club, 
New York. 


P. M. Walker Appointed 


Occidental Life of California has es- 
tablished a general agency in Waterloo, 
lowa, and named Paul M. Walker, for- 
merly of Metropolitan Life, as general 
agent. A veteran of 39 months with the 
Air Force World War II, Mr. 
Walker entered the life insurance busi- 
ness in 1947 as an agent for his former 
company in Cedar Rapids, Ia. In 1950, 
he was promoted to assistant manager of 
the company’s branch in Des Moines. 


during 
































to the American College 


of Life Underwriters on its 25th anniversary. 


Its advancement of the CLU program is a 


notable contribution to Life Insurance and to 
the American Way of Life. 








The Equitable Life of lowa has long endorsed and 
supported the CLU movement. 
Cooperative Fund and includes CLU studies as an in- 
tegral part of its training program. 
graved CLU keys to graduating candidates and pays 
their expenses to attend the conferment exercises. 

The Equitable Life of lowa is proud of its 40 associ- 
ates who have earned the CLU designation and of 
the many Equiowans now completing CLU study. 


It contributes to the 


It presents en- 
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ACTUARIAL ASSISTANT 


An excellent opportunity with a 
progressive life insurance com- 
pany in Baltimore, for a young 
man who has completed at least 
two actuarial examinations and 
has had some experience in Ac- 
tuarial work. Write stating full 
details of experience, training 
and personal data, sending pho- 
tograph if available, and salary 
expected. All information will be 
held in confidence. 

Box 2114, The Eastern Under. 
writer, 93-99 Nassau St., New 
York 38. 











Won Acclaim as Prosecutor 





Augusta Bern Bamberger Studic 


RICHARD J. CONGLETON 


Richard J. Congleton, former Essex 
County Prosecutor and_ widely - known 
New Jersey lawyer, who was appointed 
General Attorney of The Prudential In- 
surance Co., is a senior member of 
Prudential’s law department, which is 
headed by Sylvester C. Smith, Jr., gen- 
eral counsel. The other senior member 
of the law department is Eugene J. Con- 
roy, general solicitor. 

A son of the late Mayor Congleton 
of Newark, Mr. Congleton won consid- 
erable acclaim for his work as a prose- 
cutor. Previous to becoming prosecutor 
on October 15, 1950, he had served as 
first assistant prosecutor from 1946 - 1948. 
He played important roles in  success- 
fully prosecuting many important cases 

The new General Attorney graduated 
from Barringer High School, Newark, in 
1922, Princeton University in 1928, and 
Rutgers Law School in 1931, when he 
was admitted to the bar. Three years 
later, he became a counselor. He was 
associated for a time with the Newark 
law firm of McCarter & English, and 
became a partner of Congleton & Mc- 
Laughlin in 1937. He served in_ the 
Army Air Forces during World Wat 
II, coming out as a major in 1945. After 
resigning as first assistant prosecutor 
1948, he became a partner in Shanley, 
Congleton & Fisher of Newark. 

He is a member of the State Bar 
Association, trustee of Essex County 
Bar Association and president of Rut- 
gers Law School Alumni Association 
Aside from his legal activities, Mr. 
Congleton is prominent in civic and com- 


munity affairs. He is a member of the 
Down Town Club and Essex Club, 
American Legion Post 10, St. Johns 


Lodge, F. & A. M., and a director of the 
Newark YMCA and St. Barnabas Hos- 
pital. He is married and has three chil- 
dren, a daughter and two sons. 
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Prudential Executive Ordinary Staff afl Changes 
Frederick A. Schnell Joins Company as Second Vice President to Work 


in Reorganization Program; Howard A. Austin, W. F. Drake, A. L. Reed, 
W. V. Winslow, Jr., and R. N. McFadden in New Posts 


Extensive realignment of the execu- 
tive staff of the Ordinary Agencies de- 
partment in the Newark home office of 
the Prudential, including the election by 
the board of directors of Frederick A. 
Schnell to second vice president is an- 
nounced by Carrol M. Shanks, the com- 
pany’s president. In addition to Mr. 
Schnell, who has been general agent for 
the Penn Mutual in Los Angeles since 
1946, other —— include: 

Howard : Austin, CLU: 
ent of agencies for the 
Newark metropolitan region, 
post of executive director. 

William F. Drake, director of 


superintend- 
New York- 


to the new 


Group 


HOWARD A. AUSTIN 


Annuity sales, to superintendent of 
agencies, to replace Mr. Austin. 
Manager Alan L. Reed of the Bing- 
hamton, N. Y., agency, to superintend- 
ent of agencies for the eastern region, 
succeeding Don Kk. Alford, CLU, who 
was recently appointed head of the new 
Fort Dearborn agency in Chicago. 


William V. Winslow, Jr., CLU, 


from 


WILLIAM V. WINSLOW, JR. 


regional manager, to superintendent of 
agencies for the central region. e re- 
places Robert J. Murphy, CLU, who was 








FREDERICK A SCHNELL 
recently appointed manager of the La 
Salle agency in Chicago. 

Richard N. McFadden, assistant mana 
ger of the Newark, N. J., agency, to 
regional manager of the central region, 
succeeding Mr. Winslow. 


All of the changes, except Mr. Austin, 


WILLIAM F. 


DRAKE 
are effective October 1. Mr. Austin 
takes over his new post September 1. 
Career of Schnell 

Mr. Schnell will be an important addi- 
tion in the reorganization program aimed 
at expanding current operi itions, accord- 
ing to Sayre MacLeod, CLU, vice presi- 
dent in charge of the Ordinary Agen- 
cies department. Mr. Schnell succeeds 
Second Vice President Kenneth C. 
ter, CLU, whose transfer to the District 
Agencies department was announced re- 
cently. Mr. Schnell is a native of Can- 
ton, Ill. He was graduated from the 
University of Illinois in 1932. and began 
his association with Penn Mutual in Chi- 
cago that year. He hecame that com- 
pany’s district manager in Peoria, IIl., 
three vears later. In 1937 he became 
general agent in Peoria. During World 
War II, he was an officer in the United 
States Navy, and upon his discharge in 
1946, he was named general agent in 


Fos- 








Los Angeles. 

Mr. Schnell has been president of the 
Illinois State Association of Life Under- 
writers and president of California State 
Association of Life Underwriters. In 
1942 he received the Peoria Junior 
Chamber of Commerce Distinguished 
Service Award as the most outstanding 
man of the year. He belongs »- Kiwanis 
Club, Chamber of Commerce, California 
Club and other organizations in Los An- 
geles. He is married and has three chil 
dren, two daughters and a son 

Careers of Austin and Drake 

Mr. Austin joined Prudential in 1938 

as a special agent . Kansas City, Mo 


During World War II, he was an officer 
of the Navy. tyson ird, he held succes- 
sive executive jobs in the Newark home 


ALAN L. REED 


office as associate 
gional manager, assistant director of 
field training, director of field training, 
and recently superintendent ot i 


regional manager, re- 


agencies 





ROBERT 


N. McFADDEN 


He is a native of Kansas City and a grad 
uate of Yale University. 

Mr. Drake is transferring from the 
Group insurance department to the Or 
dinary Agencies department. A native 





E. J. Moorhead, U.S. Life, 
Leaving That Company 


EXECUTIV E VICE PRESIDENT 


Formerly With Life Insurance Agency 
Management Association and With 
Great - West Life 

EJ. 
United 


Moorhead, executive head of the 
States Life, has resigned from 
future plans will 


the company and his 
be announced later. 
Mr. Moorhead was born in Winnipeg 
schooling in Canada 
University of Li 


and after his early 


he attended the verpool, 











E. J. MOORHEAD 
England, where he got B.S. degree 
in 1929. Immediately r his graduation 
he went into the actuarial department of 


Great - West Life at Winnipeg. With 
that company he had experience in 
agency, investment and accounting de- 





partments, becoming assista int actuary 
Also, he was pape 5 of Junior Cham- 
ber of Commer f Winnipeg in 1943 

In 1945 Mr M orhead joined Agency 


Association as a consultant 

ns division, and in 
= capacity visited member ag 8 nies 
and addr essed many meetings in United 


Mi inagement 
in the company re 

















States and Can: uda He was on the staff 
t the Associ iation’s agency management 
schools and was a contributor to the 
*Manager’s Handbook.” He is author 


of several AMA _ publications, i 
those on “Financial 1 
“Keeping Agency Operation Profitable.” 
In October, 1946, he 
AMA. In 1948 he was elected an officer 
Mr. Moorhead i ined United Sta 

Life in ts vembe 1948, soon being 
elected cutive vice president 





became actuary ot 





ot Nebraska, he 
investment 
surance. He is one of the n 
ing authorities on employe 
grams. He | i 





pension pro 


was both a district and a re 


gional sales manager in the Group in 
surance department before becoming 
head of Prudential’s annuity sales or 
ganization 

Kenneth C. Foster. who was elected 
a second vice president in 1950, won 
widespread recognition for his work in 


an administrative capacity with the Or 
dinary agencies department. In his new 
assignment Mr. Foster will have imme 
diate supervision over district offices it 
Ohio, Michigan, Indiana, Illinois, Wis 
consin, Minnesota, Iowa, Nebraska and 


North Dakota 


Careers of Reed, Winslow and 
McFadden 
Mr. Reed has been associated with 
The Prudential since 1945, first as spe 
(Continued on Page 8) 
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Claim Association’s 
Annual Meeting 


AT HOT SPRINGS, SEPT. 15-17 





Record Attendance Expected at 43rd 
Annual Meeting; Widespread Inter- 
est in Group Insurance Seminar 
The Program for the 43rd 
of the International Claim Asso- 
according 


annual 
meeting 
ciation has been 
to an announcement by President Ralph 
The Prudential. Acting chair- 
3ohne, Equitable Life 
Because of the inter- 


completed, 


Heller, 
man is Edward J. 
Assurance Society. 
est and problems arising in the field of 
Group hospitalization, surgical and med- 
ical reimbursement coverage, there is to 
special Group seminar this year 
for a full discussion of claims 
to this form of Group 


be a 
providing 
matters relating 
coverage. 

George W. Lane, Jr., Metropolitan 
Life, chairman of the Group committee, 
will conduct the seminar. The’ number 
of communications received to date by 
the chairman covering matters to be 
Sand at the seminar is indicative 
of the extent of interest in this subject. 

A igre report from Secretary 
pats L. Graham, Business Men’s As- 
surance, states that the advanced regis- 
tration indicates a record breaking at- 
tendance. The meeting will be held at 
The Homestead, Hot Springs, Va., Sep- 
tember 15-17., 

George A. Bowles, Commissioner of 
Insurance, Virginia, will give the address 
of welcome at the opening session, which 
will be followed by President Heller's 
talk and reports of committees. 


Speakers and Topics 


Other speakers and their topics are 
Harold M. Stewart, vice president, The 
Prudential, “Some Life Insurance Prob- 
lems”; John Ww. Joanis, assistant secre- 
tary, Hardware Mutuals, “The Health 
Insurance Council’ ; R. Lee Blackwell, 
attorney-at-law, Louisville, “The Homi- 
cidal Beneficiary and Self-Inflicted In- 


juries”; C. Manton Eddy, vice president 
and secretary, Connecticut General, 
“Group Insurance Today”; James E. 


Powell, vice president, Provident Life 
and Accident, “Accident and Health In- 
surance — Past - Present - Future”; Dr. 
Howard A. Rusk, professor and chair- 
man, Department of Physical Medicine 
and Rehabilitation, New York Univer- 
sity College of Medicine and associate 
editor, New York Times, “America’s 
Number One Problem.” 

The association’s annual banquet will 
be held on September 16. 


Green Supervises Illinois 
For General American Life 


General American Life of St. Louis 
has appointed Kenneth J. Green agency 
supervisor for Illinois. Mr. Green has 


been associated with General American 
since graduation from Tllinois Colleg 
in 1934. Beginning as an accountant 4 


the Investment 
graduated to the 
Department as a 
1936 where he remained until 


and Group Divisions he 
Group Underwriting 
junior underwriter in 


his entry 


into military service in 1942. 
Soon after his return from service in 
1946 he was named manager of the Ap- 


and in 1951 was made 
Ric ~~ H. Bennett, 


plication Section, 
an assistant to 


CLU, supervisor of the St. Louis Agen- 
cies, 
In his new position, Green will su- 


Agencies in Illi 
new 


pervise the C ompany 
nois and will be in charge of the 
agency development program. 


MADE ASSISTANT MANAGER 

Karl C. Weller, former manager of 
Eastern Agency, Inc., Philadelphia, has 
been ap pointed — stant manager of Oc 
cidental Life of California’s branch of- 
fice in that city. 


Massachusetts Mutual Gets 
Trophy for Company Float 





Leland J. Kalmbach, president of 
Massachusetts Mutual Life (left) receiv- 
ing from Mayor Daniel B. Brunton, of 
Springfield, trophy awarded for its en- 
try in the Springfield Centennial parade, 
which was adjudged the best historical 
float in the four-mile long procession. 
The float pictured a board of directors’ 
meeting of 100 years ago, with costumes 
and furnishings of the simulated meet- 
ing room denoting the period. The cen- 
tral figure in the group represented 
Caleb Rice, the first president of the 
company and the first mayor of Spring- 
held. 


Sun Life in Savannah, Ga. 

Sun Life of Canada has appointed 
Bernard H. Bazemore as district mana- 
ver at Savannah, Ga. where he has 
represented the company under State 
Manager J. E. K. Kennedy of Atlanta. 
Agency Superintendent M. D. Louk was 
present from the head office in Mont- 
real. 


M. Donohoo, 
Life, has been 
manager for 
St. Louis. 


formerly with 
made assistant 
Occidental Life 


James 
Mutual 
brokerage 
of Calif. at 
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Mut 
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gramming, are Pacific Mutual’s complete personal pro- 
tection plans. One reason—ACCIDENT & SICKNESS DISABILITY 


insp 


INCOME puts living action into cold-figure analysis. 


LIFE INSURANCE COMPANY 
HOME OFFICE~LOS ANGELES, CALIF. 
Doing business through General Agencies 
in 40 states and the District of Columbia 











Occidental Life Reduces 
Modified Whole Life Rate 


A second reduction in premium rates 
in the past six months was disclosed this 


Horace W. 


California. 


week by President Brower 


of Occidental Life of 


Newest revision appears in the com 
pany’s modified whole life policy, with 
cuts ranging from $0.46 to $2.34 per 


$1,000 depending upon the age 
of the purchaser. 

The modified life plan is 
policy with rates for the first five years 


annually, 


a whole life 


only half the regular subsequent pre- 
mium. While the cost of the plan has 
been reduced, non-forfeiture values and 


reserves remain the same. 

Sharp rate reductions and increased 
cash values on Occidental’s Ordinary 
life commercial plan, and rate reductions 


on five-vear renewable and convertible 
Term plans were effected last March. 
At that time, rates in some cases 


dropped as much as $2.65 per $1,000. 











Is this your client? 


We have a complete portfolio of pension plans 
both of the group and individual policy type... 
plus the technical know-how . 
time in studying the case and selling the plan. 


CONNECTICUT GENERAL— 


4 











to save you 





LIFE INSURANCE COMPANY 


HARTFORD, CONNECTICUT 


LIFE @ ACCIDENT @ HEALTH @ GROUP INSURANCE AND PENSION PLANS @ PENSION TRUSTS e ANNUITIE. 


Weiniger, Schleifer & Co. 
At Newark for U. S. Life 





ie id 


WALLACE WEINIGER 
United States Life has appointed 
W einiger, | & Co. of Newark, 
N. J., well-known A. & H. firm, as gen- 


eral agents, as mentioned briefly in The 
Eastern Underwriter last week. Manag- 
ing the newly created life department 
will be Wallace Weiniger who has han- 
dled the firm’s extensive brokerage busi- 
ness while active in personal A. & H. 
production. 

United States Life has also appointed 

3en F. Mann as general agent in Char- 
lotte, N. C. Mr. Mann has been a con- 
sistent producer for a large life company 
specializing in mortgage and_ business 
insurance. He was a major in the Air 
Force during the last war. 


Made Agency Asst. by Aetna 


Aetna Life has appointed John A. 
Miller of Toledo as agency assistant 
to serve as instructor in Aetna Life's 


basic estate control plan school and the 
advanced life insurance school, also to 
assist in field training. He has been 
agency supervisor at Toledo for the past 
19 months. He joined the company in 
1949, 


MANAGER AT SEATTLE 
Lewis C. Yount, assistant manager fot 
Prudential in charge of the Tacoma 
and Olympia areas, has been made man- 
ager of the Seattle agency. 


XUM 








T 
wit] 
Har 
sota 
thre 
regu 
dire 
floor 
depa 
Picti 
depa 
man 

Th 
home 
trust 
a she 
giver 
for r 

Th 
in th 











pointed 
vewark, 
as gen- 
in The 
Manag- 
artment 
as han- 
re busi- 


, & oH 


pointed 
1 Char- 
a con- 
ympany 
ISINeSS 
the Air 


Aetna 
ohn A. 
ssistant 
Life’s 
ind the 
also to 
s been 
he past 
yany in 


E 

ger for 
Tacoma 
le man- 





XUM 


August 15, 1952 





Page 7 








ive Breaks Ground 
For Chicago Home 


VALENTINE HOWELL SPEAKER 
Prudential Cisse Vice President and 
Mayor Kennelly Participate in 
Ceremonies 





At groundbreaking ceremonies in Chi- 
cago on Tuesday for The Prudential’s 
Mid-America Home _ Office 3uilding, 
Valentine Howell, executive vice presi- 
dent of Prudential, said that in erecting 
a modern office building in downtown 





HOWELL 


VALENTINE 


Chicago the company was showing its 
confidence in the city’s management of 
traffic and transportation otherwise “We 
would not be here; we would be housing 
this community in a gigantic country- 
cub building on a 28-acre tract some- 
where outside the city limits.” 

Mr. Howell said that the building 
which would be erected on the site would 
house 2,000 of its own employes and 
probably an equal number of other 
tenants. The 41 floors will be serviced 
by 31 elevators. “What a_ building!” 
said Mr. Howell. “It will have 3,000 
windows looking out over the lake, over 
Grant Park and over the city. It will 
have 15 miles of air-conditioning ducts 
giving off cool air equal to that gener- 
ated by the melting of 3,500 tons of ice 
each 24 hours.” 

The Prudential plans parking 
for 600 cars on its own property. Mayor 
Kennelly of Chicago participated in the 
groundbreaking ceremonies. 


space 


Minnesota Mutual Trustees 


Tour Through Home Office 


To acquaint the board of trustees 
with the many facets of life insurance, 
Harold J. Cummings, president, Minne- 
sota Mutual Life, conducted a_ tour 
through the home office preceding 
regular board meeting recently. T 
directors toured the building floor by 
floor where the operations of the various 
departments were explained. Charts de- 


Picting the daily functions of every 
department were distributed to each 
man. 


The tour also served to acquaint the 
home office employes with the board of 
trustees. Folders containing pictures and 
a short biography of each director were 
given employes a few days beforehand 
for recognition purposes. 

_ The tour was preceded by a luncheon 
in the Minnesota Club of St. Paul. 


CANADA LIFE VETERAN DIES 
_C. C. Bissell, veteran representative of 
Canada Life, in Montreal, died on Au- 
gust 7 following a prolonged illness. He 
Was a brother of Clifford E. Bissell who 
represents Canada Life in Toronto. 


Nevada General Agent 
William M. Royer, 
been appointed general agent 
State of Nevada by Occidental Life of 
California. A veteran years in 
the life insurance business, Mr. Royer 
will take charge of Occidental’s opera- 
tions throughout the state, including the 
company’s and 
Reno. 
Samuel B. Kurtz, Las Vegas, has been 


Vegas, has 


for 


Las 
the 


of six 


offices in Las Vegas 


named agency manager in charge of the 
Royer offices in Las Vegas. 


Real Estate Investments 
The life insurance companies of this 
country increased their investment in 
commercial and industrial real estate 
during the first half of this year, ac- 
quisitions of $99,000,000 bringing the 
mid-year holdings of this type to $905,- 
000,000, the Institute of Life Insurance 
reports. ; 
_ Total real estate holdings of the life 
insurance companies were $1,693,000,000 
on June 30, a rise of $76,000,000 since 
the start of the year. Rental housing 
accounts for $357,000,000 and company- 
used properties $383,000,000. 


At $300 Million Mark 
Guarantee Mutual Life, Omaha, 
has $300,000,000 of life insurance in force 
This milestone in the company’s growth 


now 


was reached and exceeded during July, 
according to an announcement made by 


George L. Hamlin, CLU, agency vice 
president. 
Insurance in force has grown from 


$200,000,000 to its present record height 
since 1945 representing a gain of 50% 
in eight years. During this same period 
the company’s assets have made a gain 
of over 80% now standing at a figure 
in excess of $74,000,000, 
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John B. Abrahms 
Harry J. Altick 
Joseph W. Austin 
W. Allen Beam 
Charles G. Bethea 
*Guy W. Burr, Jr. 
Gregory M. Chorlian 
Harry M. Corbett, Jr. 
Harold W. Dougher 
Spottswood W. Duke 
Charles W. Earnshaw 
Bradford D. Finch 
John R. Fitzpatrick 
Einar A. Frandsen 
Alice M. Good (Cashier) 
Ross M. Halgren 
Philip Hamburg 
Charles F. Hanson 
Irwin Hertzman 
Leon Katz 

William T. Kieffer 
P. L. Klyne 

William B. Laney 
Leon Lawhead 
Barney T. Matteson 








ATE-MU 
| ee 


OF WORCESTER, MASSACHUSETTS 





Extend to The American College of Life Underwriters 
SILVER ANNIVERSARY CONGRATULATIONS 


and best wishes for continued, unlimited success. 


Hartford Walter R. McClure Indianapolis 
Detroit O. M. McGee Toledo 
Cincinnati John S. McKenzie Philadelphia 
Cheeient Donald G. Mix Home Office 
Atlanta Edmund J. Moore Albany 
vedianie enced G. Harold Moore Pittsburgh 
New York 
Pittsburgh Rockwood C. Nelson Los Angeles 
Los Angeles J fe ORo= Chicago 
Dayton Allen S. Ozburn Kansas City 
Home Office Hollis Rogers Memphis 
Minneapolis Oscar S. Rome Chicago 
Home Office Bernard S. Rosen Denver 
Detroit C. Robert Schar Pittsburgh 
Cincinnati Leslie R. Schauffler Chicago 
Indianapolis Charles H. Sims Greensboro 
Boston George Paul Smith Home Office 
Houston Walter Strauss New York 
Louisville Roy E. Stringer Detroit 
W ashington Stuart R. Strong Portland, Ore. 
St. Louis Richard F. Wagner Boston 
New York Henry A. Weil St. Louis 
Seattle Harold P. Willett Boston 
Indianapolis John W. Wood Newark 
San Antonio Gerald H. Young New York 


*Certificate of Proficiency 


WAL 


LIFE 





Incorporated 1844 


eagaall” 
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For LIAA President 





DAVID W. TIBBOTT 


The Life Insurance Advertisers Asso- 
ciation nominating committee reports as 
i officers to be voted upon 


its slate tor 
at the annual meeting in Montreal Sep- 
tember 29-October 1: For president, 
David W. Tibbott, director of advertis- 
ing for New England Mutual Life; vice 
president, Jack R. Morris, director of 
public Business Men’s Assur- 
ance; secretary, A. H. Thiemann, assis- 
i president, New York Life; 
treasurer, John L. Briggs, vice president 
and advertising director, Southland Life; 
editor, Henry Morrow, Life Insurance 
Co. ot Georgia 

Mr. Tibbott has had an 
broad background of experience in ad- 
vertising, sales promotion and_ publish- 
ing. Graduate of Princeton 717, he had 
been an account executive in the Boston 
office of Batten, Barton, Durstine & 
Osborn, was New England advertising 
representative for Saturday Evening 
Post and had been vice president ot 
Barta Press. Prior to joining New Eng- 
land Mutual he was promotion 
manager he Boston Globe. He is a 
director of the Association of National 
Advertisers and the Advertising Club of 
Boston. He has long been active on 
committees of the Lite Advertisers 


\ssociation 


relations, 


tant vice 


unusually 


sales 











Assistant Agency Manager 





THEO M 


HAHN 


Theo M. Hahn has been appointed as- 
sistant agency manager in the Lincoln 
Nebraska, agency of Bankers Life, Des 
Moines, effective July 1. W. A. Fraser is 
agency manager there. 

Mr. Hahn has been agency supervisor 
in the Lincoln agency for the past three 
and a half years. He joined the company 
originally as a part-time salesman in 
1942 after 10 years in education work in 
three Nebraska towns 

He became a_ full-time 


Page 9) 





salesman in 


(Continued on 


Prudential Promotions 


(Continued from Page 5) 


cial agent and assistant manager, and 
then as manager. He greatly expanded 
the business of the Binghamton agency 
since taking charge over two years ago. 
Mr. Reed is president of the Bingham- 
ton Life Underwriters’ Association, 
president of the Whitney Point Rotary 
Club, and was a speaker on the 1952 
New York State Sales Caravan. He is 
a native of Wellsboro, Pa. 

Mr. Winslow, a graduate of Prince- 
ton, class of 1939, joined Prudential’s 
Newark agency as a special agent and 
after serving in the Navy as an officer 
during World War II he became an as- 
sistant manager in the Newark agency 
in 1946. He was appointed associate re- 
gional manager in 1950, and a regional 
manager in 1951. He is active in affairs 
of insurance organizations and is presi- 
dent-elect of the Newark CLU Chapter. 
He joined Prudential as a special agent 
in the Newark agency in 1948. A year 
later, he was promoted to assistant 
manager. 


LIAMA Annual Meeting 


Plans for the annual meeting of the 





LIFE INSURANCE 





RENEWALS 


RENEWAL PURCHASE COMPANY 


60 Cedar Street, New York 5, N. Y. 


PURCHASED ON 
EQUITABLE BASIS 


BOwling Green 9-0109 








Life Insurance Agency Management As- 
sociation, to be held November 17 - 20 
at the Edgewater Beach Hotel, Chicago, 
are well under way, under the direction 
of the annual meeting committee, head- 
ed by Richard E. Pille, vice president 
in charge of agencies, Mutual Benefit 
Life, Newark. Presiding at the meeting 
which is expected to draw about 700 
agency officers from the United States 
and Canada will be Harry S. McConachie, 
president of LIAMA and vice president 
and superintendent of agencies, Ameri- 
can Mutual. 

General session at the annual meet- 
ing will feature speakers outside the life 
insurance business as well as representa- 
tives of field and home office manage- 
ment. 

An innovation this year is a Canadian 


companies’ breakfast to which agency 
officers of all companies operating in 
Canada are invited. 

Members of the annual meeting com- 
mittee working with Mr. Pille are Karl 
G. Gumm, superintendent of agencies, 
National Life of Vermont; Rolland E., 
Irish, president, Union Mutual Life; D. 
E. Kilgour, assistant general manager 
and director of agencies, Great-West 
Life; Raymond Olson, president, Mutual 
Trust Life; James E. Rutherford, vice 
president, The Prudential; W. H. Trent- 
man, executive vice president, Occidental 
Life of North Carolina; W. A. White, 
vice president-sales, Farm Bureau Life; 
Lewis W. S. Chapman, CLU, director of 
company relations; and Kenneth L. An- 
derson, senior consultant, Agency Man- 
agement Association. 








FOR A MANS FAMILY 


LNL agents like to present our Family Protection Plan to a family man 


because it offers these advantages: 
Long protection period: May continue until age 70. 
Flexible protection period: Can be from 10 to 50 years. 


Flexible income: A 20-year rider on a $10,000 policy can provide from 
$25 to $200 per month. 













The 


Basic policy payable at death: As a lump 
sum or as income. 


This flexible Family Protection Plan is 
another reason for our proud claim that 
LNL is geared to help its field men. 


LINCOLN NATIONAL LIFE 
INSURANCE COMPANY 


Fort Wayne 1, Indiana 


Its Name Indicates Its Character 
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HEARD On The WAY 








Perez F. Huff, Los Angeles, vice presi- 
dent, Bankers National Life, is in Europe 
and will return to America on the Queen 
Mary, arriving on September 24. He has 
been visiting French Riviera, Lucerne 
and other Swiss cities, making the trip 
largely by motor. 


The architects of New England Mu- 

tual’s ultra-modern skip-floor apartment 
building at 100 Memorial Drive in Bos- 
ton received national recognition at the 
recent annual convention of the Ameri- 
can Institute of Architects in New York. 
Willi im Hoskins Brown, Vernon De 
Mars, Robert Woods Kennedy, Carl 
Koch and Ralph Rapson accepted an 
award of merit for their design of the 
modernistic structure, which has at- 
tracted the attenion of architects and 
builders all over the world. 


Fr ink J. Sensenbrenner of Milwaukee, 

, trustee and member of executive com- 
mittee of Northwestern Mutual Life, who 
died recently was as prominent a citizen 
as there is in Milwaukee. He equipped 
the Sensenbrenner Hospite ul, had honor- 
ary degree of doctor of laws from Mar- 
quette University, and when he died 
Governor Walter J. Kohler of Wiscon- 
sin, described him as, “Born in pov- 
erty, he rose through tremendous striv- 
ing to prominence as an industriz ilist and 
outstanding civic leader.” His last social 
welfare work was to raise $116,000 for 
the Wisconsin University Foundation 
while he was on his sick bed. 

Mr. Sensenbrenner, one of the coun- 
try’s great experts in paper manufac- 
one. was chairman of the Kimberly- 

lark ¢ ‘orporation, paper and wood prod- 
as manufacturing concern. He was a 
director of Wisconsin Central Railway, 
First Wisconsin National Bank of Mil- 
waukee, First National Bank of Neenah, 
Wis. and of many corporations in his 
own business field. He was a founder 
of the Wisconsin Manufacturers Asso- 
ciation and helped organize the Institute 
of Paper Chemistry. 


While in France during his recent 
trip which had as its objective attend- 
ance of insurance men of a number of 
countries at the Monte Carlo meeting 
which was an outgrowth of the forma- 
tion of a French association of insur- 
ance men based on ideas a French mis- 
sion picked up on a visit to America 
and Canada, Arthur E. Daniels, execu- 
tive assistant, Institute of Life Insur- 
ance, addressed the Club des Assur- 
ances, Paris. 

Among other things Mr. Daniels pro- 
posed a mission of American insurers 
to France and possibly some other coun- 
tries. He felt that there is much the 
Americans can learn through such a 
Visit abroad. In all countries insurance 
makes a real contribution to the lives 
of many in the community. 

Discussing the Monte Carlo meeting 
he said its plans nc towards the 
goal of building stronger and better per- 
sonal relationships between company 
management, home office personnel, field 
lorces, including brokers. “It will all re- 
sult in a better job in serving the pub- 
lie.” he said. “I found a willingness on 
the part of all at Monte Carlo to test 
new ideas, fully and fairly, and to ac- 
cept those which are worthwhile. There 
must be a fair and equitable distribution 
of the advantages gained from progress 
Which is made both between companies 
and within those companies.” 

Unele Francis. 


Spence Porter, Lexington, Ky., state 
agent for the Continental in Lexington 
and eastern Kentucky, and with the 
company for 22 years, has recently re- 
signed, with plans for entering the gen- 
tral agency business at Lexington. 





Mutual ey ife of P idiadelpiia will, feature 
sx all-time favorite 


“when we “first published 4 pic- 


liane ete the wile appeal of 


, your calendar committee ¢ 
cided to reprint in the 1933 
subjects from previous years which 


\ 


We ke tee Bey ae 


The six subjects and the artists are: 
“Winter Silence,” Carl Wuermer; “Emi- 
grant Train,” Samuel Colman; “The 
Saint Paul, 1875,” Hely Smith; “Still 
Waters,” Gene Pelham; “Oaks and 
Maples,’ Ruthven Holmes Byrum; and 
“Wings on the Marshes,” Francis Lee 
Jaques 

The Provident calendar measures 13 
inches by 20% inches and consists of 
six sheets, two months to a page. Area 
of each painting is approximately 12 
inches by 934 inches. Provident Mutual 
representatives distribute about 180,000 
copies of this prestige and good will 
builder each year 





Asst. Agencies Director 
For Northwestern Mutual 





appointed assistant “digector ( 


vice president and director a agen- 


Mutual under his sponsorship. 





from the University 

into the service he served over- 

i lieutenant-colonel. Si 

returning to civilian life and Northwest- 
; i 


average annual production of one-half 
million dollars. 

Mr. Kerl has been active in numerous 
civic and life underwriting affairs, and 
has appeared before many meetings of 
life agents. 


AGENT NEW YALE HEAD COACH 


Jordan Olivar, Football Mentor, Is 
Mutual Life Agent; Will Not Quit 
Insurance Career 
Jordan Olivar has been made acting 
head coach of Yale University football 
for the 1952 season succeeding Herman 
Hickman who has resigned to go into 
private business. Olivar, who is an agent 
of Mutual Life in the Los Angeles area, 
said this week that he regarded the 
Yale post as being “an interim position” 
as he does not intend to give up his 

career in life insurance. 

Olivar was appointed an assistant 
coach at Yale last March shortly after 
relinquishing his position as head coacl 
of Loyola. He was an outstanding tackle 
at Villanova. 


Hahn Assistant Manager 


(Continued from Page 8) 


1945. From then until his promotion to 
Supervisory work, he built a personal 
production record that included mem- 
oe in the company’s top honor or- 

ganization—President’s Club. He is a 
ceca winner of the National 
Quality Award. 

Mr. Hahn is a gradwate of the com- 
pany’s series of sales training schools 
and Colorado State College of Education. 





T. S. Burnett, financial vice president, 
Pacific Mutual Life, has been appointed 
a member of the Western Seminar Com- 
mittee, Mortgage Bankers Association 
of America. The committee is sponsor- 
ing a seminar on mortgage banking at 
Stanford University this month, first 
meeting of its kind to be held on the 
Pacific Coast. 


Guardian Life Meetings to 
Launch Its A. & H. Program 


Agency Vice President Frank F 
Weidenborner of Guardian Life of New 
York has announced to the company’s 
field force a schedule of two-day acci 
dent and health field meetings, com 
mencing August 18. The purpose of the 


meetings is to. familiarize Guardian 
fieldmen with the company’s new acci 
dent and health program, which is 1 
be inaugurated in mid-September. The 


program will include both commercial 
and non-cancellable contracts and ho 
pital expense coverag 

The announced aciredlials tf field meet 
ings, beginning on August 18 in Boston, 
will extend to September 12 in Denver: 
Guardian fieldmen and brokers from as 
many as five different cities will attend 
some of the meetings. Each session will 
be conducted by an agenev officer and 
a member of the company 3 accident 
and health department. Addition: al meet 
ings will be held in September ri 
vidual Guardian agencies on 
Coast and in the New York metropolitan 
area. 








Made Consultant for AMA 





DONALD BRAMLEY 


Donald Bramley, CLU, regional super 
visor for John Hanco oy will join the 
staff of Agency Management Associ 
tion August 15 as a consultant, it was 
announced by Charles J. Zimmerman, 
CLU, managing director. 

Mr.° Bramley has been with 
Hancock since 1946, beginning as ; 
agent in Queens, N. Y., and being 
ferred later that year to the Hyde 
Mass., district. He was appointed 
tant district manager in Wal 
district in 1947 and was named re 
supervisor in the northern New E1 
egion in 1950. He received the 








tered Life Underwriter designati 

veal 

Graduate of Lapeer College, he 
served as a B co-pilot, Army Air 
Corps, during 1943 1945 in China and 
Okinawa, and was discharged a f 





lieutenant. At LIAMA, Mr. Bramley 
will be in the company relations division 
which is headed by Lewis W. S. Cl 
man, CLU. In addition to his consulta 
tion responsibilities, he will contribute 
to the association’s field publications 





and serve on the teaching staff of the 
schools in agency management 


John Pennington, general agent of 
State Mutual Life in Buffalo, N. -¥. 
has been appointed a co-chairman of 
the business and professional division 
of the 1952 api were ( hest drive in 
Buffalo. He is a former president of the 
New York State division of the Ameri 
can Cancer Society and a past presi- 
dent of the National Cornell Clubs. 
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Massachusetts Mutual 
Gains for Six Months 


SIMON AGENCY, N. Y. LEADS 





President Kalmbach Reports New Or- 
dinary Paid For $164,698,894; Total 
Production Up 15.32% 


A new business increase of $26,262,- 
399 for the first six months of 1952, over 
a similar period last year and an in- 
ease in total insurance in force of 

23,456,247 since the first of the year 
was reported by President Leland J. 
Kalmbach of Massachusetts Mutual Life 
at the quarterly meeting of the directors 
July 23. New Ordinary sales of $164,- 
698,894 were up 6.36%, and the total 
production, including Groun insurance, 
was 15.32% ahead of the same period a 
year ago. 

" The Simon Agency of New York City 
led the company’s 8&8 agencies in new 
Ordinary insurance sold in the first half 
of the year and in total insurance in 
7 Following in order of new Ordi- 
production were Newark, Los An- 

a, the Jordan Agency of 
hi , the Keane Agency of New 
York City, Detroit, Rochester, Peoria 
and Cleveland. Fifty-two agencies de- 
livered more business than in the first 
six months of 1951, with Newark show- 
ing the greatest gain. 

Ordinary insurance in force in the 
‘ompany on June 30 was $3,276,505,704, 
an increase of $91,601,005 since Decem- 
ber 31. Group insurance in force in- 
creased by $31,855,242 to $220,243,693, 
and the combined total of insurance in 
force was $3,496,749,397. All but five 
of the 88 agencies increased in size 
during the first six months of this year. 
Newark showed the largest gain in the 
Ordinary department. 





ee § 
$1 





Investments and Claims 

Total receipts for the six months 
were $115,150,292, of which $65,228,000 
represented premium income. General 
expenses were reduced by more than 
$300,000. Ledger assets as of June 30 
amounted to $1,486,587,447, an increase 
of $42,345,242 since the first of the year. 
During the period, bonds were pur- 
chased amounting to $68,481,033 and 
showed a 4% yield. This compares with 
purchases of $53,168,832 and yield of 
3.39% a year ago, excluding U. S. Gov- 
ernments in both instances. Stock pur- 
chases of $2,718,919 with a 5.75% yield 
resulted in an average yield of 4.07% 
ll stocks and bonds purchased dur- 






g the six months period. 
As of June 30, the company had $335,- 
691,223 invested in mortgage loans with 
a 4.08% return, an increase of $28,627,562 
since the first of the year. Commit- 
ments for new loans outstanding on June 
30 amounted to $47,081,681. 

Death claims totaling $14,130,647 were 
i ives during the first half 


in 








an increase of $372,122, 
of nine lives, compared 
sriod a year ago. Claims 


automobile accidents and 
war casualties showed a decrease of 15 
lives. Of the total claims, the average 
policy was for $4,400 and had been in 


force 26 years. 


Edward E. Wooten Appointed 


Pensacola District Manager 


of Georgia has ap- 





Life Insurance C 





pointed Edward E. Wooten district 
manager at Pensacola, Fla. Mr. Wooten 
joined | Georgia as an agent in 








Gainesville, Fla., in 1946. He was pro- 
moted to staff manager in 1949. For the 
past 11 months, he has been a member 
of the training department staff at the 

ie office in Atlanta. Mr 
former president of the 
1 Florida Life Underwriters 









BUFORD B. BIRD DEAD 
Buford B. Bird, manager for Aetna 
Life at Raleigh, N.C., died at his home 
there August 6. His age was 56. He 
formerly lived in Knoxville where he was 
} } 


puried 











Coming Through Ahead of Time! 


BANKERS NATIONAL 
Reaches $200 Million Mark! 


On October 5th, next, Bankers Nation- 
al will celebrate its 25th Anniversary. 
For that date, we had a goal of $200 
million of insurance in foree—that fig- 
ure was reached on June 11th! 

An enthusiastic agency force, new, espe 
cially designed policies—Life, Accident, 
Health and Hospital—generous commis- 
sions, and a sincere, friendly and inter- 
ested Home Office personnel have made 
that possible. 


BaunkowyNa 


Life Insurance Company 
MOnTCLAIR, MN. J 
RALPH R. LOUNSBURY, President 
W. J. SIEGER, V. P. & Supt. of Agencies 





LIFE ¢ ACCIDENT ¢ HEALTH e HOSPITAL 








Examination Results of 
Home Office Underwriters 


E. W. Jamieson, Prudential, who js 
secretary-treasurer of the Joint Educa- 
tion and Examination Committee of the 
Home Office Life Underwriters Associa- 
tion and the Institute of Home Office 
Underwriters, has announced the 1952 
examination results. A total of 131 pa- 
pers were graded this year. Fifty-four 
of the 74 candidates passed Part I, and 
40 of the 57 candidates passed Part IL. 
Certificates of Proficiency will be 
awarded soon to 38 Home Office Life 
Underwriters who have passed _ both 
parts of the underwriting examination, 
Eleven LOMAT fellowship students who 
passed both parts qualify for Certifi- 
cates of Proficiency. 

The Joint Education and Examination 
Committee for 1952-53 will be as fol- 
lows: Chairman, Henry J. Southern, Jr, 
Union Mutual Life; secretary-treasurer, 
Edwin W. Jamieson, Prudential. Other 
members are: -Robert H. Woodford, 
State Mutual Life; David P. Cartwright, 
Minneapolis Mutual; Russell L. Wag- 
ner, National L. & A.; Ward H. Beall, 
North American L. & C., representing 
the Institute of Home Office Under- 
writers, and Robert B. Caplinger, South- 
land Life; E. Boyd Coarsey, Gulf Life; 
Thomas W. Reed, Continental Ameri- 
can; H. Leroy Harding, North Ameri- 
can Life, representing the Home Office 
Life Underwriters Association. 


Life Company Investments 
During First Half of Year 


The largest block of life insurance 
policy funds invested during the first 
half of this year went into bonds of 
J. S. corporations, financing business 
and industry to the extent of $2,422,000,- 
0OO, the Institute of Life Insurance re- 
ports. 

This was nearly one-fifth more than 
new investments of this type in the 
first six months of 1951. Three-fourths 
of the corporate bonds acquired were in 
the industrial and miscellaneous cate- 
gorv, the balance in utilities and rail- 
roads. Corporate bond holdings were 
$26,801,000,000 on June 30, up $1,664,000,- 
000 since January 1. 

Stocks, common and_ preferred, ac- 
quired during the first half of the year 
totaled $103,000,000, one-fourth less than 
a year ago. The decline in buying of 
stocks was entirely in the common 
shares. 

New mortgages acquired by the life 
insurance companies this year up to 
June 30 amounted to $1,973,000,000, a de- 
cline from a year ago, but more than in 
any first half prior to 1950. Aggregate 
mortgage holdings on June 30 were $20,- 
335,000,000, a rise of more than $1,000,- 
000,000 since the start of the year. 

Total acquisitions of securities and 
mortgages in the first six months of this 
year were $6,908,000,000, a decline otf 
36% from a year ago. However, hold- 
ings in these categories increased more 
than last year, indicating a reduction 
in maturities and replacements. 

Total assets of all U. S. life insurance 
companies were $70,334,000,000 at mid- 
year, a net increase of $2,351,000,00 
since the start of the year. 


Sam Friedman Dead 

Sam Friedman, representative of Can- 
ada Life at Youngstown, O., died sud- 
denly on July 30. He was 75 and ha 
been associated with the North Ohio 
branch of the company since 1925. He 
recently returned with Mrs. Friedman 
after attending the company’s sales con- 
ference at Manoir Richelieu, Murray 
Bay, Quebec. 


Named Brokerage Managet 

George J. Dockins, former assistant 
brokerage manager, has been named 
brokerage manager in the Birmingham, 
Ala., branch of Occidental Life of Cali- 
fornia, 


XUM 











Je 








the 
actu 
to t 





| 





fs o 
N 6 


ation 
fol- 
) JT, 
urer, 
)ther 
‘ford, 
right, 
Vag- 
Seall, 
nting 
nder- 
yuth- 
Life; 
neri- 
neri- 
)ffice 


ear 
rance 

first 
Is of 
iness 
,000,- 
p ae 


than 

the 
urths 
re in 
cate- 
rail- 
were 
,000,- 


ac- 
year 
than 
g of 
mon 


- life 
p to 
a de- 
an in 
egate 
$20,- 
,000,- 


and 
this 
e of 
hold- 
more 
ction 


ance 
mid- 
), 000 


jman 
con- 
ray 


yer 

stant 
amed 
ham, 
Cali- 











August 15, 1952 





Page 11 








U. S. Life Makes Kunis 
Group Division Head 


ACTUARY IS GROUP SECRETARY 


James Mazzeo Now Assistant Director 
of Group Sales and Service in 
Department Shift 
United States Life has appointed A. 
Maxwell Kunis, Group secretary, and 
James N. Mazzeo, assistant director of 
Group sales and service, Richard Rhode- 

beck, president, announced. 


senior executive in 


Mr. Kunis, new 


4. MAXWELL KUNIS 

the Group division, was formerly Group 
actuary for the company, being named 
to this post in 1950. Before joining U. S. 





JAMES N. MAZZEO 


Life in 1949 as assistant actuary he was 
associate actuary of New Jersey Depart- 





HERMAN REINIS 
Brooklyn General Agent 
The Manhattan Life 


(Founded 1850) 
50 Court St. MAin 4-7951-2-3 











“Where Business is Appreciated” 


CARL E. HAAS, C.L.U. 
General Agent 
Continental Assurance Company 


Chicago, II. 
32 Court Street Brooklyn 2, N. Y. 





Banking and Insurance. Mr. 
Fellow of the Society of 


ment of 
Kunis is a 
Actuaries. 

As assistant director of Group sales 
and service, Mr. Mazzeo will have re- 
sponsibility for Group sales organiza- 
tion. After joining U. S. Life in 1948, 
Mr. Mazzeo was associated with several 
home office departments before becom- 
ing Group sales representative in 1950. 
Since that time he has been a consistent 
leader in Group production, specializing 
in trusteed welfare plans. He was re- 
cently named New York metropolitan 
area regional Group manager. 


American College of CLU 
Adopts New Designation 


Trustees of American College of Life 
Underwriters meeting at Philadelphia 
have approved a new professional desig- 
nation, Chartered Life Underwriter As- 
sociate, equal in status to the Chartered 
Life Underwriter designation, to be 
awarded to persons whose qualifying 
experience is in life insurance company 
administration. With the adoption of 
the CLU Associate designation the cer- 
tificate of proficiency award has been 
discontinued. 

The designation was created following 
a year of study and investigation by 
the registration board of the college, 
composed of Clarence B. Metzger, chair- 
man and second vice president of Equi- 
table Society; Charles W. Campbell, 
vice president of Prudential; J. Roger 
Hull, executive vice president, Mutual 
Life of New York; Joseph H. Reese, 
general agent in Philadelphia for Penn 








Mutual Life, and Dr. Davis W. Gregg, 
dean of the American College. 
J. J. Condran, formerly with Acacia 


Francisco, graduate of 
Georgetown Law School, Washington, 
D. C., has _ been appointed assistant 
manager of Occidental Life’s San Fran- 
cisco branch. 


Mutual at San 


HAROLD W. GREEN 

Harold W. Green of Pittsburgh, has 
been appointed district Group represen- 
tative for Massachusetts Mutual Life at 
Kansas City, Mo. He jar 1 be associated 
with Guy M. Hamm, Jr., Group regional 
manager in the company’s Group office 
in the Waltower Building. Mr. Green 
is a graduate of Pittsburgh Business 
Training College. He has been connect- 
ed with the Equitable Society since 1948 
as a service supervisor in Pittsburgh. 


R. J. HEINEMANN DIES 
Richard J. Heinemann, 76, surety rep- 
resentative for Aetna Life, died unex- 
pectedly in Syracuse, N. Y., July 30 at 
his home. 
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It's swell to meet—terrific to beat 


COMPARISONS 


Assurance's 
Manual contains exciting new low rates on: 
5 YEAR RENEWABLE TERM 

MONTHLY INCOME BENEFITS 

LIFE PAID UP AT 65—PAR 

WAIVER OF PREMIUM — REDUCED 

ALL NON-PAR LIFE—LOWER RATES 


Consult CARR Concerning 
Competitive-plus Rate Manual 


1952 Rate 


c 
Agency Mgr CGordine Ta As: surance Company 


hicaqge 


1780 Broadway at 57th St. New York -JUdson 6-4660 
DAVID A. CARR, Pres 


> MICHAEL A. WILTON, V.-Pres 








BOSTON 12, 


DAIRY GROUP IN PAC. MUTUAL 

Pacific Mutual Life is underwriting 
the Group insurance plan for 
California Dairy Industry Security Fund, 


Southern 


according to an announcement made by 
Ralph J. Walker, president 

The plan covers 11,000 
members and dependents of the South- 
ern California Dairy Industry Teamsters 
Coverage includes group lite insurance, 
hospitalization, surgical, medical, mater- 
nity and polio benefits 


Group vice 
approximately 
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(TO WHICH WE BOTH AGREE!) 
AND THE SMARTEST BUY 
WE'VE MADE -BY FAR 





IS “TERM TO SEVENTY”! 
(COLUMBIAW NATIONAL OF COURSES 





TO MAKE A SALE 
WITH BUSINESSMEN 
THE “RIGHT THING”. 
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YOU CAN 
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EVERY TIME 
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Prudential Changes 
In Home Office Staff 


MacKINNON DIR. OF PERSONNEL 
Charles A. Waters Director of Agencies 
in District Agencies Dept.; Paul 
Stewart’s Duties 

The Prudential has advanced Kenneth 
MacKinnon to director of personnel and 
given new duties to Charles A. Waters 

and Paul W. Stewart. 

Mr. MacKinnon, who thas been as- 
sistant general manager in the comp- 
troller’s department, will be responsible 


KENNETH MacKINNON 


for personnel functions involving the 
9,000 men and women making up the 
home oftice staff. He assumes his new 
post with a background of 23 years of 
company experience which began in the 
mail department. Within a few months 


CHARLES A. WATERS 


he had been assigned to the bookkeeping 
division and then advanced steadily 
through auditing, cost analysis and cost 








allocation work to his present position 
in the comptroller’s division. 

Mr. Waters is joining the district 
agencies department, where he will 
work closely with James E. Rutherford, 
vice president in charge, on certain 
phases of departmental administration. 
He will have the title of director of 
agencies. In his new post, Mr. Waters 
returns to the sales department in which 
he started his Prudential career in 1937. 
During his 15-year tenure, he has had 
a number of assignments in the field 
of management and marketing research 
and personnel work. He moves into his 
new post from the directorship of per- 
sonnel administration in the company’s 
general office administration depart- 
ment. 

Mr. Stewart changes his designation 
from director of personnel services to 
director of special services. He will un- 
dertake special assignments of a person- 
nel nature and will report directly to 
Ronald G. Stagg, vice president in charge 
of Prudential’s office administration 
work, and Francis S. Quillan, second 
vice president in that department. Mr. 
Stewart, a veteran with more than a 
quarter of a century of Prudential serv- 
ice, started this career in the mathemati- 
cal and actuarial field. In 1940 he en- 
tered methods work from which he 
moved into personnel operations. 


Actuarial Study 


(Continued from Page 1) 


cers, renal colic, albuminuria, glycosuria, 
goitre, blindness, deafness, neurasthenia, 
hysterectomy and_= similar operations, 
family history of cardiovascular-renal 
disease and diabetes. 


Expected to Show Marked Changes 


The findings are expected to permit 
conclusions to be drawn as to the mor- 
tality experienced in recent years for a 
wide variety of medical impairments. It 
is known that the general level of mor- 
tality has changed radically in the past 
15 years. It is believed that the mor- 
tality among persons with different 
medical impairments has been affected 
in varying degree. Probably, in the case 
of impairments coming under treatment 
bv newly discovered methods, the mor- 
tality experience has improved markedly, 
but where relatively little progress in 
treatment has been made, the impair- 
ments have shown little mortality change 
The new study should produce facts on 
this. 

The last comprehensive medical im- 
pairment study made was one in 1929, 
based on the experience under policies 
issued in the preceding 20 years. That 
included 122 groups of impairments. 
Two smaller studies were made later, 
one in 1936 and the other in 1938. 

A study published in 1940, covering 
mortality experience according to blood 
pressure readings, showed, among other 
things, that there was a much _ higher 
death rate from heart diseases among 
persons with higher than average blood 
pressure recorded at the time they took 
out their policies, than was the case 
among persons with normal blood pres- 
sure. 

In addition to these statistical health 
studies, other aids to better health have 
stemmed from life insurance, including 
the wide circulation of health booklets, 
the presentation of health stories in ad- 
vertising, and the focusing of attention 
on health when application is made for 
a life insurance policy, which many mil- 











MASSACHUSETTS 
INDEMNITY 
INSURANCE CO. 


THE FINEST IN 
NON - CANCELLABLE 
DISABILITY INSURANCE 


Insurance to provide income in 
the event of disability is 

THE FOUNDATION OF ALL 
SOUND INSURANCE PROGRAMS 


Add this vital protection to every 
Life Insurance Program 


LOYAL ATKINSON 
Branch Manager 
50 East 42nd Street - New York 
MU 7-5212 























lions of persons do each year. 


Since 1945, the life insurance compa Ww. J. Kennedy, Jr., Named as 
nies have been cooperating in heart dis- ee. OR Spaulding Successor 


case research through the Life Insur- W. |. Kennedy, Jr., will succeed the 
ance Medical Research Fund. Already , DCCs idi ; ; : 
nearly $5,000,000 has been spent by the ate sou Boe Bae ding as presic ent of 
Fund in a search for the causes and the North Carolina Mutual Life, Dur- 
curbs of this No. 1 killer, which accounts ham, N. C. Mr. Kennedy moves into 
for more than half of all policyholder ip post from the position of secretary 
deaths in this country. ; ‘ 5 
: and vice president. 
a Dr. Spaulding, the son of a former 
slave who lived to head the largest 
Negro-owned and operated business en- 


Jefferson National Life ed bu 
. terprise in the world, died recently at 
Home Office Appointments his home in Durham on his 78th  birth- 


The appointment of three Indianapolis day. : : 

men to home office positions has been Joseph W. Goodloe, a 46-year-old 
announced by E. Kirk McKinney, presi- Durham native, will succeed Mr. Ken 
dent of Jefferson National Life of In- nedy as secretary of the company. 
dianapolis. Robert E. Main was_ pro- 

moted to agency director, EK. Kirk Mc een 


Kinney, Jr., has been promoted to as 
sistant to the president, and Burl W. 
Miller was appointed assistant to the N.Y. STATE EXAMS 
agency director. 

Mr. Main joined the Jefferson Na- POHS INSTITUTE OF 
tional organization as field service di- 
rector in 1948. In July, 1951, he was pro- INSURANCE 
moted to assistant agency director as e 
head of the field training and sales pro- E locations 
motion division. He was formerly a to Choose From 

NEW YORK ¢ BROOKLYN 

132 Nassau St. 55 Hanson Pl. 


special agent with the Lincoln National 
QUEENS 


Life’s Indianapolis office. 
90-53 Sutphin Blvd. (cor. Jamaica Ave.) 


Mr. McKinney, Jr., became associated 
INSURANCE COURSE 


with Jefferson National in 1948 after his 
graduation from the University of 
Michigan where he received his A.B. de- 
gree in Business and Actuarial Mathe- 
matics. He has since served as assistant 
treasurer and coordinator, which duties Three Nights a Week Class 
. Starts Monday, Sept. 8, for 
Brokers’ Examination on Dec. 18, 1952 
Two Nights a Week Class 
Starts Tuesday, Sept. 9, for 
Brokers’ Examination on Mar. 19, 1953 


he will continue in addition to his new 
PuBLic COURSE 


assignment. In World War II he was 
an officer in the Quartermaster Corps 

(Held in New York and — only) 
Starts Thursday, Sept. 4 


and saw service on Saipan and in the 
for Examination on Sept. 23 


far Pacific. He is a forme smber of 
ra ee pe ned teat of the Public Em- NO 
AMERICA’S LARGEST INSURANCE 
& REAL ESTATE BROKERAGE SCHOOL 


ploye’s Retirement Fund, state of In- 
Approved by N. Y. State Dept. of 


diana, and is treasurer of Ready Mixed 
Concrete Corp. 

Education and Department of Insurance 
Write, phone or call for Booklet 


Prior to his appointment last month, 
INSTITUTE OF 
INSURANCE 
132 Nassau — 
New York 38, Y. 
Near City ‘aol 
Tel. COrtlandt 7-7318 


aie Miller had been registrar of Lain 
HERBERT J. POHS, Founder-Director 








College in Indianapolis. He has had 
eight years’ experience in life and acci- 
dent and health sales and supervision, 
had taught in high school for ten vears, 
and was with the Veterans Administra- 
tion for two vears. He is a veteran of 
World War II and is commanding officer 
of an Army Reserve unit. He graduated 
from Ripon College, Wisconsin, and 
holds a Masters Degree in Education 
from Northwestern University. 
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Made Assistant Actuary of 
Massachusetts Protective 





CHARLES M. BEARDSLEY 


Charles M. 


actuary of the 


Beardsley has been named 
Massachusetts 
and the Paul 


assistant 
Protective Association, Inc. 
Revere Life. 

\ native of Chicago, he was graduated 
from De Pauw University where he was 
elected to Phi Beta Subse- 
quently he received a master’s degree in 
mathematics from the University of 
Wisconsin. He has served as an in- 
structor in mathematics at the Univer- 
sity of Wisconsin and the University of 
oa Carolina. During World War II 
he was a lieutenant, j.g., in the Navy. 

Mr. Beards ley joined the actuarial de- 
partment of the Worcester, Mass. com- 
panies in October, 1947. He was made 
supervisor of the department two 
He is an associate of the So- 


Kappa. 


years ag 
ciety of "Aan and is a member of 
the Boston and the Hartford actuarial 
clubs. 


Decatur and Peoria Get 
Illinois State Trophies 


The Decatur Association of Life Un- 
derwriters has been named the 1952 
winner of the newly established Mar- 
garet H. Becker Membership Trophy, 
according to announcement by Glenn E. 
Lupton, 1951-52 membership chairman 
of the Illinois State Association of Life 
Underwriters. 

hela trophy, which was created by the 

tate Association in recognition of Miss 

Becker" s 10 years’ service as its execu- 
tive-secretary, was presented to her at 
the Association’s annual meeting in 
Rockford in May. It is to be presented 
annually to the Association with the best 
membership record for the fiscal year, 
with one-half credit for numerical in- 
crease and one-half credit for percentage 
increase. 

Naming of the Life Underwriters As- 
sociation of Peoria as the Illinois Asso- 
ciation of the Year, and winner of the 
William E. North Achievement Award 
has just been announced by H. Dale 
Wal Iker, Provident Mutual, Decatur, 
chairman of the Achievement Award 
Committee of the Illinois State Associa- 
tion of Life Underwriters. 

The Award is based on scrapbooks 
submitted, illustrating association 
achievement in the fields of membership, 
education, meetings and public relations. 
There are 27 local associations in Tlli- 
nois eligible to compete. 


-MYER AGENCY LED MUTUAL 

The New York agency under Mana- 
ger Richard E. Myer, CLU, led all Mu- 
tual Life agencies during July in both 
volume and number of policies. 


Occidental’s Record July 

Occidental Life of California reports 
a jump of $11,002,111 in July, 1952 vol- 
ume of Ordinary life written over the 
same month last year. Latest figure 
shows $51,848,996 written, while the July, 
1951, total was $40,846,885. 

This latest production increase fol- 
lows Occidental’s recent announcement 
of record new sales for the first six 
months of this year. The company 
passed the 3% , billion mark of business 
in force with an increase of $299,498,899 
for a total of $3,565,352,871 as of June 
30. 


Bentz Joins Phila. Life 


Philip H. Bentz has been appointed 
assistant by Philadelphia Life. 
He comes to Philadelphia Life from 
Home Life in New York where he was 
department 


agency 


associated with its agency 
for four years with duties in administra- 
tion, education and conservation. In his 
new post, Mr. Bentz will be concerned 


phases of agency depart- 


helping to 


with similar 
operation as well as 
install new systems and 


and field. 


ment 
organize and 
practices between home office 


Korean Death Claims 
Life insurance death claim payments 
on Korean War casualties during the 
two years following the outbreak of hos- 
tilities are reported by the Institute of 
exceed $16,000,000. 


policies were in- 


Life Insurance to 
More than 13,000 
volved in the claims reported in the 24 
months ending June 25. 
The Korean War claims paid repre- 
sented about % of 1% of total death 
benefits paid by the life insurance com- 


panies in two years. 





ON THE 
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States today. 


The M 
American College. 





Dr. Solomon S. Huebner 


and his associates — past and present — for 
the service of inestimable value they Lave 
rendered to the life insurance industry and 


to the American public. 





ORGANIZED 


OCCASION OF THE 25th ANNIVERSARY 


OF 


Blee American College of Life Underwriters 


SALUTE 


The American College has established an educational standard for the profes- 
sion of life underwriting and has encouraged and supervised a training program that 
~~ ’ _— ~ 


has resulted in more efficient service to the 86 million policyholders in the United 


assachusetts Mutual has long supported the program and the work of the 
’ ~~’ 

Each year the company contributes to the Cooperative Fund 

for Underwriter Training. One hundred and forty-three of our representatives hold 

the coveted Chartered Life Underwriter designation, and seventy-five more have 


passed one or more examinations. 


As the College moves into its second quarter century, we of the Massachusetts 


Mutual family extend our best wishes for continued growth and success. 


Ma assachusells 





1851 


Owned by its policyholders — Operated for them. 





Uphuad LIFE INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS 




































































































JOHN P. HAMM 


The appointment of Hamm & Roth at 
Albany, N. Y. as general agents for 
Eastern Life of New York has been an 


nounced by Murray April, director of 


agencies 

Born in Valatie, N. Y., in 1907, John 
P. Hamm attended the local school, is a 

the Kinderbrook High 
attended the Albany Busi- 
ness College. While in attendance at 
the college, he met his present business 
associate, Irving G. Roth. Mr. Hamm 
was employed by the Industrial Bank of 
Commerce, prior to his association with 
Mr. Roth. 

Mr. Hamm is a member of the Elks 


graduate = of 


School and 





Agency Management Schools 
Graduate 504 This Year 


From seven schools in agencv manage- 


ment held this year, Life Insurance 


Agency Management Association has 
graduated 504 managers and home office 
agency executives from 119 companies. 
The last school this season was in ses- 
sion July 21 to August 1 in Chicago and 
had &5 men from 33 companies in the 
class. It was the 113th two-week school 
f a series begun in 1929. 

Total number of graduates of the 
schools is now 5,806. Ordinary schools 
in 1952 were held at Pasadena, Cal.; 
College Station, Texas; Atlantic City, 
N. J.; and Chicago. Combination schools 
were in Williamsburg, Va. and Savan- 
nah, Ga. A one-week graduate seminar 
was also conducted by the association. 

Officers chosen for the 113th school 
concluded last week at the Edgewater 
Beach Hotel, Chicago, were: President, 
Francis L. Lund, CLU, general agent, 
New England Mutual, Minneapolis; vice 
president, Golden K. Driggs, CLU, man 
ager, New York Life, Fresno, Cal.; sec 
retary, Billy Richman, agent, Life of 
Virginia. Newport News, Va.; treasurer, 
Knox Turnbull, CLU, manager, Provi- 
dent Mutual, Philadelphia; sergeant-at- 
arms, W. Robert Moore, general agent, 
Connecticut Mutual, Decatur. 

The staff for the final school of 1952 
was headed by H. Fred Monely, director 
ot schools, and included Kenneth L. An- 
derson, Myron I. Dean, CLU, and Brice 
KF. McEuen, senior consultants, and 
Charles J. Zimmerman, CLU, managing 
director. 


PAN-AMERICAN GENERAL AGENT 

Kenneth D. Hamer, vice president and 
agency director, Pan-American Life, 
New Orleans, announces the appoint 
ment of Charles D. Taylor as general 
igent for the company in Harrisburg, 
Hl, and the surrounding territories. Mr. 
Taylor assumed the Pan-American Har 
risburg operations on July 1 
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IRVING G. ROTH 


Club and the Albany division of the 
Christian Business Men's Committee. 

Irving G. Roth was born in Troy, 
N. Y. in 1908, is a graduate of the Al- 
bany High School and attended the Al- 
bany Business College. Prior to the 
partnership formed with Mr. Hamm, he 
was employed by the State Department 
Bureau of Motor Vehicles. He is a 
member of the Washington Lodge No. 
85 F. & A. M. and a “Past Grand” of 
the Odd Fellows and a member ot Tem- 
ple Israel of Albany. 

The partnership of Hamm & Roth was 
formed in 1934 to engage in the insur- 
ance business and is located at 154 State 


Street, Albany 10, N.Y. 





Woodward, Ryan, 
Sharp & Davis 


Consulting Actuaries 
55 BROADWAY, NEW YORK 6 
Telephone HAnover 2-5840 








HAIGHT, DAVIS & HAIGHT, Inc. 


Consulting Actuaries 
INDIANAPOLIS OMAHA 
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the “TIFFANY” of 


Individual Non-Cancellable 


Preferred Risk Whole Life 





e “Non-Can” Disability Income to Age 60-65-70 
© $400 per Month Maximum Participation 
e $10 per $1000 Disability Income Under 


For illustrations or information phone or see us today. 


IRWIN B. HALWEIL, 
GENERAL AGENT 
UNION MUTUAL LIFE INSURANCE CO. 


26 Court Street, Brooklyn 2, N. Y. Room 2112. MAin 4-0794-5 


Home Office: Portland, Me. 





A&H Policies 























Mutual's Speed Course 


(Continued from Page 3) 


not sufficient for the reading of essen 
tial publications. By teaching — these 
workers to speed up their reading while 
improving their powers of absorption, 
sav by 100%, about two and a quarter 
hours of their time will be freed for 
wider reading or other activity. 
“Under the direction of I. Donald 
Hyver, assistant personnel director ot 
Mutual Life, in charge of training, and 
George Ferguson, training specialist of 
the personnel department, the speed 
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Life for we know how much the “seed 
the harvest! 


agents are supplied with 
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=>" WISCONSIN NATIONAL LIFE 





our acents know — GO d ‘‘Seeds’’ 
Increase the Harvest 


Planting the seed of an idea in the prospect's 
s given careful attention here at Wisconsin iN lelitelatel| 
cola ai-ta 





INSURANCE COMPANY ~—s- 


(4 Home Office: Oshkosh. Wisconsin 
GENERAL AGENCY OPENINGS IN WISCONSIN. MICHIGAN. ILLINOIS. INDIANA. MINNESOTA 
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reading course takes 15 hours over a 
10-day period. Top level employes are 
currently being offered the course be- 
cause they have more reading to do in 
their daily work. However, Mutual Life 
feels that its entire organization will 
benefit by the course, both on the job 
and in leisure activities, so file clerks, 
statisticians, stenographers, secretaries 
and other employes will also be offered 
the course. 
The Accelerator 


“Material from books, magazines and 
newspapers is used in the exercise and 
tests in the course. This material is 
read by students with the aid of a ma- 
chine known as the ‘accelerator. A 
shutter, whose speed can be set any- 
where from 100 to more than 2,000 words 
a minute, moves automatically from the 
top to the bottom of a page, covering 
the page line by line, compelling the 
reader to keep ahead of the shutter and 
preventing him from regressing, a com- 
mon fault among readers. Prior to the 
use of the accelerator students are 
taught that their eyes can grasp figures 
and words very rapidly. This is done 
by the use of another machine, known 
as ‘tachistiscope’ or flash meter which 
projects numbers of -phrases on a screen 
for 1/100th of second.” 


Great Southern Leaders 


Hold Meeting at Houston 
Great Southern Life of Houston held 
the annual meeting of its leading pro- 
ducers, members of the Great Southern 
Club at the Shamrock Hotel, Houston, 
last week with 350 agents, company ex- 
ecutives and their wives attending. At 
the President's Banquet and_ Ball 
Thursday night, President L. S. Adams 
presented special awards to the individ- 
ual leaders in sales. 

D. L. Myrick, Lake Charles, La., with 
personal sales volume of $1,733,772, was 
leading producer for the ninth consecu- 
tive vear. E. A. Witter, Houston, earned 
the presidency of the Great Southern 
Club with $1,087,479. Wick W. Fondren, 
Madill, Okla., became vice president 
with $821,307. 

Qualifying for the Leaders Legion 
were 34 who produced at least half a 
million in the club year. 


WINS PRESIDENT’S CUP 
Mutual Trust Life of Chicago has an- 
nounced that the Lester I. Lester agency 
of New York City has won the Presi- 
dent’s Trophy Cup for the second quar- 
ter of 1952. This cup is awarded the 
agency achieving the largest percentage 
of increase of its production quota. 
Maxwell Hershberg was the individual 
cup winner as the leading producer in 
the agency. 
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Over Million Dollar Mark 




















GEORGE FE. PARRIS 


George E. Parris, general agent in 
Philadelphia for Bankers National Life 
of ,Montclair, N. J., is receiving the 
congratulations. of his fellow agents on 
having again reached the million dollar 
mark in 1952 in the production of 
new business. He passed the million dol 
lar mark during July and ended the 
first seven months of the year with a 
volume of $1,373,000. 

fr. Parris joined Bankers National 
in 1940 and is a lifetime member of the 
Million Dollar Round Table, having 
qualified for ten consecutive years. 


Chart of Recommended 
Life Companies by Best’s 


Of special interest to both buyers and 
sellers of life insurance is Best’s Chart 
ot Recommended Life Insurance Com 
panies, now ready for delivery accord- 
ing to an announcement from the pub- 
Alfred M. Best Co., Inc. 

Only companies which have received 
the recommendation of the publishers 
are included in the chart, which shows 
the principal items of the financial state- 
ments as well as essential operating 
ratios. 

The chart illustrates the cost of in- 
surance by showing dividend scales (cur- 
rent or actual histories), age 35, for a 

total period of ten years. Also ‘shown, 
for each of the recommended companies, 
are: name, address, number of years in 
business, admitted assets, distribution of 
assets, capital, surplus and similar funds, 
reserves, present. principal reserve basis, 
total operating income, total operating 
disbursements and_ reserve additions, 
benefits to policyholders and_benefici- 
aries, death benefits, insurance written, 
insurance in force, net interest earned, 
lapse and expense ratio for a period of 
two or three years. 

Pocket sized and attractively bound in 
simulated leather, Best’s Chart of Rec- 
ommended Life Insurance Companies is 
priced at $1.50. Copies may be ordered 
from the New York home office of the 
\lfred M. Best Co., 75 Fulton Street, 
or from any of their branch offices in 
\tlanta, Boston, Chattanooga, Cincin- 
nati, Chicago, Dallas or Los Angeles. 


lishers, 





OCCIDENTAL OIL LOAN 
Occidental Life of California has 
loaned Douglas Oil Co. of California an 
additional $500,000 for a present principal 
amount of $1,080,000. The new secured 
notes bear 5% interest. 





Bankers Life Sales School 


Twenty-four salesmen from 16 agen- 

cies of Bankers Life of Des Moines, 
attended a home office sales training 
school July 21-26. 
_ The school, first in a series of three 
tor Bankers Life salesmen, was under 
the direction of Roy A. Frowic k, director 
of training schools. 


D. E. NICKENS PROMOTED 


Reports Record June Sales . : PROMOT! 
mine : romotion of Douglas E. Nickens to 
_ Largest June business in its history chief underwriter and supervisor of the 
is reported by Northwestern National underwriting department, Lincoln In- 
Life, completing a record first half-year’s come L ife, is announced by President 
sales. Z ; ; : John T. Acree, Jr. Mr. Nickens suc- 

New Ordinary business written in June ceeds Rudolph A. vonAlmen, who has 
was $7,984,700, 8% ahead of June, 1951. taken a position at Kentucky Central 
For the six months ended June 30, Life & Accident. Mr. Nickens started 
Ordinary sales were $44,135,700, 8% with the company in January, 1949 in 
ahead of the same period last year and the printing department, later trans- 
7% ahead of the corresponding period of ferring to underwriting where he be- 
1950, previous high, the report shows. came assistant supervisor. 











Cc. J. KREUTZBERG’S NEW POST 

Conrad J. Kreutzberg, who for the 
past five years has been staff manager 
in charge of The Prudential’s detached 
office at Fond du Lac, Wis., has been 
appointed head of the ‘company’s Esca- 
naba, Mich. district office. Mr. Kreutz- 
berg joined Prudential in 1934. Following 
a period as an agent at Appleton, Wis., 
he became a staff manager there and 
later held a similar post at Oshkosh. He 
has directed operations at Fond du Lac 
since 1947, 













































@ In a world beset by uncertainties, it’s good to 
remember a few things that are certain. Good to 
remember, for instance, that we live in a country 
where a man is free to choose his profession, to grow 
in it according to his ambition, and to be rewarded 
according to his ability. 

If Life Underwriting is your chosen career, you 
know that there’s no limit on your growth .. . in 
the esteem of the people around you... . in material 
success .. . in knowledge. 

The American College of Life Underwriters ex- 
emplifies this principle of freedom to grow. It helps 


you to obtain the specialized knowledge that can freedom to grow. 


Freedom to Grow: 






make your service even more valuable to your com- 
munity and to yourself. As a sign that you have 
gained such specialized knowledge, the college con- 
fers on you the coveted C.L.U. designation. 
Underwriters at Mutual Of New York get every 
possible aid and encouragement for growing in their 
profession. An intensive 3-year MONY training pro- 
gram helps prepare them for the C.L.U. examina- 
tions, and examination fees are paid by the company. 
Mutual Of New York is proud of the many 
MONY advisers who have taken advantage of their 
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“FIRST IN AMERICA” 


WEATHER STAR SIGNALS 
ON TOP OF OUR HOME OFFICE 


GIO. oc ccccccccces Fair 
QGNGE 60 ccvvces Cloudy 
Orange flashing..... Rain 
White flashing ..... Snow 


The Mutual Life Insurance Company of New York, Broadway at 55th Street, New York 19, N. Y. 
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PUBLIC RELATIONS EFFORTS 


Public relations efforts appear to be 
moving into high gear in the Eastern 
field. In recent weeks several moves in- 


dicate that as the fall months come 


along the oe will be strong to carry 


public relations programs in the fire 


field well sant toward successful goals 


Boston area agents, fieldmen, 
brokers and adjusters are cooperating to 


In the 


form a Boston catastrophe committee. 
In Maine a similar move has been made 
and the Pennsylvania Association of In- 
\gents is conducting a public 
which will be fully 


of this 


surance 
relations program 
considered at the annual meeting 
association at Galen Hall next month. 


In the casualty field highway safety 


programs, while not at all new, are be- 
ing pushed harder than ever, due to the 
constant increases in automobile liabil- 
ity rates, which follow higher losses re- 


sulting from motor vehicle accidents. 


The National 
\gents announces that a highway safety 


he annual 


Association of Insurance 


session has been scheduled at t 
convention in Cleveland late in Septem- 
ber. This session will serve to spur ac- 
tivity in all parts of the country to re- 
luce accidents by juveniles and also to 
reacquaint adult drivers with the fun- 
damental rules for safe driving. 

These public relations efforts are not 
today just part of salesmanship. It is 
evident now that they must succeed if 
the public is to continue to receive the 


insurance service which it desires and 
which the insurance industry wants to 
provide without interruption. But if 
losses are to be kept within reason and 
thus permit rates not to appear exces- 
sively high, the public as well as the 
insurance industry must take public re- 
lations efforts to heart. 

Extended coverage risks and automo- 
bile physical damage lines are among 
those which have moved toward nominal 
deductibles recently to avoid higher 
losses and costs. The automobile liabil 
hurting 


ity market is tight today, many 


small producers and many car owners, 
because the public has allowed losses 
Other 


instances of trends toward retrenchment 


and verdicts to get out of hand. 


could be cited 


The insurance business, as represented 


over the country by agents and brokers, 
fieldmen and adjusters, has a job to do 
to educate the public about insurance; 
also to be prepared to act quickly in 
event of a catastrophe so that assureds 
are paid losses promptly and the total 
cost to the 
eventually—is kept as low as efficient 


industry—and to the public 


servicing can achieve. Thus they keep 
insurance markets open. 
responsibility of 


The public has the 


accepting and acting on many types of 
safety recommendations offered by the 
insurance business. The public cannot 
continue to be careless in its actions to- 
industrial 


ward such fire, traffic and 


hazards as are controllable, unlike wind 
and some other hazards. The sound pub- 
lic relations programs that are develop- 
ing rapidly now deserve full commenda- 
tion, and support, from insurance and 
the public. 
CHARLES C. SPAULDING 

The death recently of Charles Clin- 
ton Spaulding, Negro 
insurance company with $164,000,000 of 


demonstrates what 


president of a 


insurance in force, 
can be done in this country in carving 
out a business and community leader- 


ship career under almost unbelievable 
handicaps. Son of a former slave and 
starting a life insurance company in a 
room where he had to sweep the floor 
before going to call on Negroes of Dur- 
1am, N. C., in order to interest them 


1 
] 


in a newly organized company which 
had nothing much back of it except his 
determination to succeed, he became 
the leading Negro business man of 
America. The fact that members of his 
race had difficulty in buying life insur- 
ance when he started his company had 
something to do with its progress, but 
if he had not had great probity, high 
character and business intelligence he 
would not have made much _ progress 
over the years. His career is one of the 
found not too infre- 
quently in this country but all the 
more remarkable in his case because of 
encountered and 


business epics 


the tribulations he 
overcame. 


a New York 



























































DR. S. S. HUEBNER 
VIN IpEy STATES 

Dr. S. S. dean of insurance 
educators, has been elected an honorary 
member of the Society of 
New York. Vincent Cullen, president of 
called attention to the fact 
elects honorary 


Insurance 


the Society, 
that its board rarely 
members—there are but three others. 
However, the board wished to express 
its respect and affection for this great 
educator of whom president of the Uni- 
versity of Pennsylvania, Harold E. Stas- 
sen, recently said “he is a pioneer in the 
formulation and application of insurance 
principles; he is dean of the insurance 
teachers in America; he is the founder 
of the business college insurance courses, 
and he is considered by the University 
of Pennsylvania as one of the gre: test 
teachers of its two-century history.’ 

Other men who are honorary members 
of the Insurance Society of New York 
are F. W. Lafrentz, chairman of the 
board of the American Surety Co.; 
Arthur Vanderbilt, chief justice, Su- 
preme Court of New Jersey, who first 
became a member of the Society in 1914, 
and Lewis Douglas, chairman of the 
board of the Mutual Life Insurance 
Co. of New York. 


* * x 


Laurence F. Lee, president, Chamber 
of Commerce of the United States, has 
announced the appointment of ‘Vice 
President Chester O. Fischer, Massa- 
chusetts Mutual Life, as a member of 
the insurance committee of the Cham- 
ber. The committee serves as an ad- 
visory group to the board of directors 
in initiating policy on national issues 
relating specifically to insurance and 
in making those policies effective. It 
also functions as a connecting link to 
bring the insurance membership solidly 
in support of the organization’s broader 
policies affecting all lines of business. 
Mr. Fischer served as a director of the 
national Chamber of Commerce from 
1941 to 1947, representing New England, 
and was president of the Springfield 
Chamber of Commerce from 1939 to 
1941. He has served as a national coun- 
cillor for the past several years, repre- 
senting the Springfield organization at 
meetings of the Chamber of Commerce 
of the United States. 


x * & 


Charles J. Turner of Great Falls, 
Mont., this month celebrates his 25th 
anniversary as Montana state manager 
for Occidental Life of California. He is 
a member of the Million Dollar Round 
Table. 





Henry E. North, vice president of Met- 
ropolitan Life, in charge of Pacific Coast 
territory, has been appointed to head 
the 1952 Saints and Sinners Milk - Fund 
Drive of San Francisco. 


* * * 





R. Crossley, sprinkler superintendent 
in the home fire department, London 
Assurance head office, has been appoint- 
ed fire superintendent in Johannesburg, 


South Africa. 
* x 


Wade O. Martin, Jr., president of Na- 
tional Association of Insurance Com- 
missioners and Insurance Commissioner 
of Louisiana, will be one of the speak- 
ers before the Federation of Insurance 
Counsel ." will meet in Chicago Au- 
gust 24-2 
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Herbert P. Stellwagen, executive vice 
president, Indemnity Insurance Co. of 
North America, with Mrs. Stellwagen 
and their daughter, Jane, sailed August 
1 aboard the ace Line’s Santa Rosa, 
for a 12-day Caribbean cruise, visiting 
the ports of Netherlands West Indies, 
Venezuela and Colombia. 


* * 


G. E. Perine, auditor of New England 
Mutual Life, Boston, will serve as chair- 
man of a special industry conference of 
controllers of companies in the life in- 
surance field at the 21st annual meeting 
of the Controllers Institute, to be held 
October 5-8 in Detroit. John C. Bar- 
rows, comptroller of American Surety 
Co., New York, will serve as chairman 
of a similar conference devoted to fire 
and casualty insurance. 


ey ome 


Louis White of Toronto marks _ his 
35th anniversary with Great-West Life 
this week. He has $10.5 million of life 
insurance and annuities in force on the 
lives of his policyholders. He has been 
president of the President’s Club eight 
times, a company record. 


ak ot 


John O. Morris supervisor of Group 
annuity contract section, and Donald T. 
Dorsey of the Group division of Aetna 
Life have passed examinations for ad- 
mission to the Connecticut Bar. 


x * %& 


Walter A. Schaefer, who heads his 
own agency in Newark, N. J., and Mrs. 
Schaefer, returned recently from a 
three months’ trip to Europe. They vis- 
ited France, Holland, Germany, Austria 
and other countries in the western area. 
They went over and returned on the 
Ryndam of the Holland-American Line. 
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Travelers to Exhibit Great Collection 
of Political Documents 





What some people regard as the most 
complete collection of political campaign 


has been gotten to- 
an individual—will be on dis- 
Travelers Insurance Compa- 


the davs when the main attention of the 


country is centered on the election which 


The display will be 


Travelers ofticial—J. 
vice president of the Travelers 


lectors or purchased for this showing. 

significant mementos 
political campaign in the na- 
history—starting 


Designed as a public service in coop- 


this dynamic panorama is 
campaign with all the ma- 
each contest displayed as a 


tributed at the exhibit. 


clude items from the 
presidency of the Confederate States of 
America and the impeachment proceed- 
ings against President 


excerpts from speeches 2 
through the two 
present contenders have — combined 

















review of 


authentic 


cinating and 
highlights and 


dential campaigns of the past 163 years. 


sidelights of the presi- 


It abounds in material for feature treat- 


ment, historical articles and human in- 
terest stories and trends that are re- 
flected strongly in the intensive cam- 
paign of 1952. 

In announcing this forthcoming ex- 
hibit the Travelers says: “We welcome 
your inquiries and invite your attend- 
ance at the exhibit. We will be glad to 
serve you in any way possible. Please 
direct your correspondence to J. W. 


information department, 

700 
tele- 
Ext. 


Tierney, public 
the Travelers Insurance Companies, 
Main Street, Hartford, Conn. The 
phone number is Hartford 5-0121, 
429.” 


x 


* 
* 


Neglect of a Famous Professor 


After having devoted his entire life 
since reaching manhood in the cause of 
insurance education Dr. Alfred Manes 
is living in Florida with considerable 
concern about his future welfare. Al- 
though he ran a large college in Berlin 
exclusively devoted to insurance, his 
scholars being men from many nations; 
was a professor in insurance in numer- 
ous colleges in South America and this 
country; compiled and published an en- 
cyclopedia of insurance, and wrote a 
large number of books and articles on 
this subject he has been unable to find 
employment as an insurance educator 
for some months. 

Dr. Manes was forced to give up his 
college in Berlin and to escape from 
that country during the Hitler regime. 
He went to South America as an insur- 
ance lecturer in colleges of several 
cities. Coming to America he was pro- 
fessor of insurance and economics at In- 
diana University, which post he was ob- 
liged to relinquish when he reached the 
age of 70. Then for a time he taught 
insurance at Bradley College, Peoria, 
Ill., since which time he has been out 
of employment. Apparently all of the 
insurance colleges maintaining insurance 
courses or insurance societies are indif- 
ferent to his fate. It is one of life’s 
ironies that there should be such a lack 
of interest in a man who has done 
much for the institutions of insurance. 


so 


*. * 


Hartford Better Business Bureau 


Some people are so incredulous, so un- 
certain about their own observation and 
convictions, that they even call up the 
3etter Business Bureau of Hi irtford and 
ask if an insurance company is legiti- 
mate and whether it is all right to con- 
sider buyinga policy. And this despite the 
fact that the city is dotted with some of 
the finest home office buildings to be 
found in the United States. Head of 
Hartford’s Better Business Bureau is F. 
Preston Leavitt and his answer to such 
queries is this: 


the 


been 
Douglas, 
& Globe, 
rains, 
cial 


ance, 
insurance men in England. 


“T can tell you this, sir. The com- 
pany is licensed to operate in Connecti- 
cut, indicating that it meets the high 
standard set by the State Insurance 
Commissioner and must file periodic fi- 
nancial reports with the Connecticut In- 
surance Department.” 

Where the Hartford Better Business 
Bureau comes into play in a big way is 
when it warns inquirers about fake oil 
and mining stocks which even some 
people in Hartford may consider buy- 
ing. They are often cautious enough 
to get the tip-off from Leavitt. Fake 
magazine and book solicitations were a 
problem in recent years, but, according 
to a Hartford Courant article on that 
city’s Better Business Breau, “this is 
virtually licked now. But these are not 
the only migrants who run rackets.” 

The worst rackets nowadays have 
been a group of “gyps” posing as 
metal workers who charge tor phony 
work. They will agree to “refinish” door 
knobs and substitute what they call sil- 
ver plate, but is merely aluminum paint; 
offer to repair furnaces and after dis- 
mantling a furnace say that a new one 
is necessary which they will furnish for 
$000; and the “gyp” which is found 
everywhere in charging exorbitant prices 
for fixing radio and television sets. 


* * * 


Peekskill Gets Liability Coverage 


The City of Peekskill, N. Y., which 
rises sharply from the banks of the 
Hudson River about 40 miles from New 
York City and then runs’ eastward 
amidst the hills below the highlands 
around Bear Mountain, makes the head- 
lines this week with news that it has 


acquired public liability insurance, placed 
mostly through the excess lines market 
with London Lloyd’s and other non- 
\merican insurers at a premium over 
established rates. Hutchinson’ Rivinus 
& Co. of New York and Philadelphia, 
one of the leading insurance brokerage 
concerns, found the market for this line 
after Peekskill had been without liability 
coverage on city property since last 
December. 

Due to the high loss experience Peeks- 
kill had been unable to renew the lia- 
bility insurance which it did have. There 
was an unusually large number of side- 
walk accidents due to reported failure 
of the city to compel property owners 
to repair defective sidewalks. With so 
many hilly streets in Peekskill the like- 
lihood of accidents was increased when 
sidewalks were permitted to deteriorate. 

It is reported that the premium on the 
new coverage will be $20,000 instead of 
$4,000 to $9,000 annually heretofore. 


Peekskill was a victim of the general 
tightening of the casualty insurance 
market in recent years and while the 
city fathers scoured the markets in 


American companies with nearly a score 
of brokers looking to place the coverage 
the foreign markets had to be utilized 
in order that the insurance might be 
secured. It is stated that the city fathers 
have promised to remove hazards as far 
as possible so that Peekskill in 1953 will 
show a better accident record. 


* * * 


The Sir Arthur Morgan Competition 


It is announced in London that 15 
entries were received for the Arthur 
Morgay Competition, conducted by the 
Chartered Insurance Institute. Prizes 
were offered for essays on | sritish in- 
surance and world economy.” The panel 
of adjudicators consisted of the presi- 
dent of the Institute with Sir William 
Elderton, K.B.E. and Professor Sir 
Alexander Gray, C.B.F. 


The first prize of one hundred guineas 


has been awarded to Noyes, 
F.C.1.I. (Eagle Star, London). 
The second prize of 50 guineas has 


divided 


Pe. 


equally between James 
(Liverpool & London 

Liverpool) and Charles Lo- 

B.A. (Com.), F.C.1.1. (Commer- 

Union, Manchester). 

Sir Arthur Morgan, London Assur- 

is one of the most distinguished 
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Roscoe B. Jackson Laboratory 


About ago the Roscoe B 
Jackson Memorial Laboratory of 
Harbor, Me., was destroyed by fire. 
laboratory is now completely rebuilt 
paid for. 

The Jackson Laboratory is a_non- 
profit institution. Every year it must 
raise more than $600,900 for its operat 
ing budget. Grants are made to staff 
members for specified projects by the 

S. Public Health Service, American 
Cancer Society and other sources. 

The laboratory fights two major bat 
tles against disease—the infectious dis- 
eases which are caused by outside in 
fluences and against the non-infectious 
diseases which are the result of an in- 
ternal breakdown of the body machinery 

The first of these battles has been 
practically won as_ tuberculosis, diph- 
theria, small pox, yellow fever and ma 
laria are no longer the most serious 
threats. As late as 1943, in early days 
of the Pacific war there was dread of 
the time when the returning — 
would bring back malaria into the home 


five years 
sar 
The 


and 


population. That threat has seahed an 
empty one. Malaria is almost non- 
existent in the continental United 
States. There are some exceptions, par- 
ticularly among the virus diseases- 
polio and measles which haven't yet 


been conquered, but at least the medical 
profession knows how to go about solv- 
ing saga 

The greatest medical challenges t 
are phe diseases as cancer, heart 
ease, arthritis, diabetes, multiple sclero 
sis, cataract, Parkinson’s disease and all 
the ills of a; ging. The two diseases which 
cause most deaths are heart disease and 
cancer. 

“Today, we can ‘cure’ 
radical surgery,” says the 
ratory. “We can arrest 
lifelong dosages of insulin. We can palli- 
ate arthritis with cortisone. We 
delay death by heart disease by en- 
forced rest. We can cut out cataracts 
we would cancer. But what do we 
really know about any of them? We 
cannot give a clear-cut statement of the 
cause of any of these diseases; nor. for- 
mulate any rational treatment for them, 
nor suggest how to prevent them.” The 
Jackson Laboratory was founded 23 years 


day 
dis 


cancer only by 
Jackson Labo 


diabetes with 


can 


as 


ago for the express purpose of studying 
these constitutional diseases, particu- 
larly cancer. It started out by predicat- 


ing its entire program on the one prin- 


ciple: that we need to know more about 
heredity, how the machine is put to- 
gether at conception, how different ma- 
chines with different heredities behave 
with regard to cancer, anemia, arthritis, 
etc., at what stage in development the 
defects first become recognizable, and, 
when possible what can be done about 


them.” 
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Blue Goose Grand Nest 
Convention Program 


DALLAS MEETING, AUGUST 25-28 
Mayor of Dallas to Speck: Model Initia- 


tion, Memorial Service, Elections 
Feature Session 

With nearly 500 advance registrations 
already received for the 45th Grand 
Nest convention of the Blue Goose in 
the Baker Hotel, Dallas, August 25-28, 
the seven Texas ponds and puddles serv- 
ing as joint hosts have completed the 
program and entertainment plans with 
the goal in view of m: iking the meeting 
the “biggest and best ever” in the his- 
tory of the Grand Nest. 

In brief, the program calls for two 
di AVS of gp ares amg activities and two 
full days of business deliberations, with 
Charles L. Te of Dallas, most loyal 
grand gander, presiding. Some 15 com- 
mittees have been arranging the details 
under the direction of James F. Miazza, 
general chairman. 

The convention will get under way at 
10 a.m., August 25, with the customary 
advance meeting of Grand Nest officers. 
Aside from registration, the only other 
first-day activity will be an informal 
get-together that evening for out-of- 
town delegates in the quarters of the 
Insurance Club in the Adolphus Hotel. 

On the second day the entertainment 
will be centered at the Dallas Country 
Club, with the annual golf tournament 
beginning at 9 a.m. and winding up with 
a cocktail party, dinner and floor show 
at the club in the evening. For the 
ladies there also will be a “Boot Tour,” 
beginning at 1:30 p.m. 


Formal Program 


The convention will open formally at 
9:30 a.m., August 27, with all registrants 
invited to attend. Following the call to 
order by Mr. Beale, there will bie the 
presentation of colors by a detachment 
ot the S. Naval Corps; invocation by 
the Reverend W. H. Dickinson, associ- 
ate pastor of Highland Park Methodist 
Church; introductions of Grand Nest 
officers and Dallas address of 
welcome by Mayor J. Adoue, Jr.; ad- 
dress by Paul H. Brown, Texas fire in- 
surance commissioner; a welcome by 
Haven D. Lemmon, most loyal gande1 
of ~ West Texas Pond, and a response 
by S. L. Sterling, grand supervisor. 

The convention will then go into a 
session for ganders only to witness a 
model initiation ceremony put on by 
members of the Alamo Pond and to hear 
Mr. Beale’s report. Likewise there will 
be an executive business session at 2 p.m. 
to hear the reports of H. L. Mauritson, 
grand wielder, and of Grand Nest com- 
mittee chairman. In the evening there 
will be a rodeo and chuck-wagon feed at 
State Fair Park, with delegates urged to 
dress in western attire. At noon that 
day there will be a luncheon and fashion 
show in the Adolphus for all visiting 
ladies. 

The convention will wind up Thursday 
with a final business session in the 
morning to hear reports from ponds, 
to elect new officers and also to pick 
the 1953 convention city. The always 
impressive memorial service will be held 
at 3 p.m., and the concluding event will 
be the annual good-fellowship banquet 
and ball that night 


hosts; 


PHOENIX DECLARES DiVIDEND 

August 4, the board of directors de- 
clared a dividend of 75 cents a share on 
the capital stock of the Phoenix Insur- 
ance Co., payable October 1, to stock 
holders of record September 12. 





NAIA TO FIGHT AUTO PROBLEM 


National Association Executive Cominit- 
tee to Gather Data on All Phases 
of Auto Situation 

The National Association of Insurance 
Agents, through its New York head- 
quarters, will prepare and compile in- 
formation and data on all phases ot the 
present serious automobile | situation 
which will be made available to all of 
its state associations. This action was 
authorized by the NAIA executive com- 
mittee at its meeting at the Hotel 
Roosevelt, New York, August 8-10. 

Vice President Walter M. Sheldon, 
Chicago, who, as chairman of the execu- 
tive committee, presided at the meeting, 
said that this decision was made follow- 
ing a thorough discussion and analysis 
of the problem. The increasing toll of 
injuries and fatalities, which, together 
with high jury awards and mounting 
repair costs, have raised automobile in- 
surance rates and brought a threat of 
compulsory insurance, were cited by 
Mr. Sheldon as compelling reasons for 
the producers of this country to wage 
a vigorous campaign to combat this 
problem on all fronts. 

Members of the executive committee 
who were present at the meeting in- 
cluded President J. F. Van Vechten, 
Akron, Ohio; John H. Carney, Eau 
Claire, Wis.; Robert Maxwell, Texar- 
kana, Ark.; Joseph A. Neumann, Ja- 
maica, N. Y.; Kenneth Ross, Arkansas 
City, Kan., and E. J. Seymour, Monroe, 
ica. 

In addition, 
lumbus, Ohio, 
Woodbury, Ir. 
ber of the 
present 


Harry T. Minister, Co- 
chairman, and Louie E. 
Wilmington, N. C., mem- 
finance committee, were 


NEW PA. DWELLING POLICY 


Fire and Casualty Risks Combined With 
Indivisible Premiums; Filed by 
Multiple Peril Bureau 
The Multiple Peril Insurance Rating 
Organization has filed two forms in Penn- 
sylvania giving comprehensive dwelling 
coverage. There is Homeowners Policy 
A and Homeowners Policy B, the latter 

being more liberal. 

Policy A is a combination of the stand- 
ard fire insurance form, extended cov- 
household theft en- 
attachment to 
comprehensive personal 


erage endorsement, 
dorsement designed for 
the fire policy, 
liability endorsement for use with the 
fire policy and medical payments cover- 
age. 

Policy B gives the same coverage plus, 
in substance, protective features of the 
additional extended coverage endorse- 
ment, 

Specifically, the coverages under 
Policy A are: (1) Fire, lightning, explo- 
sion, riot, civil commotion, aircraft, vehi- 
cles, smoke, theft, removal and, subject 
to a $50 deductible, windstorm and hail; 
(11) comprehensive personal liability— 
bodily injury and property damage, and 
medical payments. Household and per- 
sonal property on or off the premises is 
subject to a limit of $500 on boats and 
their equipment, $100 on money, $500 
on securities and manuscripts, and $1,000 
on any single unset gem or article of 
jewelry or fur. 

Coverages under Policy B are: (1) 
Fire, lightning, explosion, riot, civil com- 
motion, aircraft, smoke, theft, removal 
and, subject to a $50 deductible, wind- 
storm and hail, vandalism and malicious 
mischief, vehicles, water escape, rupture 
of steam and hot water heating systems, 
ice, snow and freezing, fall of trees, col- 
lapse and glass breakage; (II) compre- 
hensive personal liability—bodily injury 
and property damage, and medical pay- 
ments. Limitations applying to house- 
hold and personal property in Policy A 
also apply in Folicy B. 
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Market Reactions to 
California Quake 


NO RUSH FOR NEW COVERAGE 


London Lloyd’s, Which Bore Largest 
Part of Recent Loss, Renewing Old 
Lines, Not Taking New Ones 

The insurance industry in Southern 
California, now that the adjusting and 
engineering technicians have — settled 
down to the details of repairing dam- 
ages wrought by the earthquake of 
July 21, is turning its attention to the 
effect of the catastrophe on the insur- 
ance market. Reports indicate that the 
‘quake was no different from preceding 
disasters in the Los Angeles area, in 
that each loss appears to increase in 
estimate as each day passes. The ulti- 
mate result is that the original over- 
all forecast of a $3,000,000 maximum in- 
surance loss has been exceeded and js 
increasing daily as the adjustment rou- 
tine progresses. 

Unlike former major Southern Cali- 
fornia earthquakes, there has been no 
general freezing of the earthquake insur- 
ance market, nor has there been a rush 
into the market for ’quake coverage. The 
vast majority of American companies 
continue to maintain the same under- 
writing policy that obtained previous 
to the shock. Generally the American 
market continues to stay away from first 
loss ’quake lines, although some com- 
panies frankly state they will continue 
to write small line first loss for their 
good agents. 

The general study of first loss, look- 
ing toward an enlargment of the domes- 
tic market with a revised rating schedule 
that was nearing crystallization at the 
time of the ’quake, is believed doomed 

London Lloyd’s, the market that bore 
the largest portion of loss from. the 
catastrophe—also is reported to be re- 
newing existing lines, although com 
mitments on new business are said to 
be difficult. Competent London Lloyd's 
brokers say this latter situation is no 
surprise as that market was “loaded” 
before the ’quake. While new London 
Lloyd’s brokers may come into the field 
in the future, the outcome of it all is 
believed will be a material increase in 
the rate structure. 

The American market writing the as- 
sumption coverage appears to be gener- 
ally undisturbed, although added restric- 
tions call for company inspection of 
risks for present damage, and other 
underwriting signs. Risks under this 
category are Class A and B and frames; 
tiles generally are on the taboo list. Most 
companies continue the policy of follow- 
ing an acceptable fire offering, but keep- 
ing the lineage in proportion to the fire 
side, coupled with the inspection proviso. 

All modern downtown Los Angeles 
structures had first loss damage, the 
majority on 5% deductibles and the in- 
surance loss from 1% to 2%. One Lon- 
don Lloyd’s brokerage house with an 
exposure of $15,000,000 estimates its loss 
insurance wise will approach $1.000,000 on 
30 losses. The same office estimates its 
Southern California exposure at $15,- 
000,000. 

Deductibles under the assumption 
clause, written in the American market, 
generally were insured in London at 
deductions from $250 to $2,500 and rated 
from 3% to 4%. 


Home Changes in North 
And South Carolina Fields 


E. J. Lowrance, formerly state agent 
for the Home Insurance Co. at its Char- 
lotte, N.C., office, has been transferred 
to that comp: iny’s Columbia, S. C., office 
with supervision of the Home’s opera- 
tions there ; 

The company also announces that D. 
M. Stone, formerly manager of its serv- 
ice department in North and South Caro- 
lina, has been transferred to western 
North Carolina as a state agent, though 
he will continue to make his headquar- 
ters at Charlotte. 
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Insurance Expansion in Malaya 


Outlined by Allman, ALU Manager 


AIU expansion in Singapore and_ the 
Federation of Malaya has paralleled the 
swift development of that area caused 
by the 1950-1951 rubber boom, said the 
assistant manager of AIU in Singapore, 
William H. Allman, on a recent visit to 
New York. 

American International 
are foreign managers for 
stock insurance companies, writing all 
lines of general insurance worldwide. 
In Singapore, Malaya and North Borneo, 
AIU Ltd. represents six of these com- 
panies. 

Mr. Allman said: “During 1950 and 
1951 the price of rubber which had been 
at one time as low as 2% cents a pound, 
rose to a peak of 80 cents a pound. The 
result was that a normal shipment of 
rubber had tremendous value and stocks 
of rubber in warehouses awaiting ship- 
ment taxed fire facilities of all compa- 
nies in the Singapore market. 

“Increased demand in 1950-1951, brought 
about U.S.A. and Red China stockpiling, 
has now subsided. The price has dropped 
to 20 cents a pound. Consequently pro- 
ducers, processors and shippers have no 
need to insure to the same extent. Dur- 
ing the peak period, ATU was the leader 
in providing protection to help the in- 
dustry out. 


Underwriters 


14. American 


Riot and Civil Commotion 


“We also led, and still do, in the pro- 
vision of riot and civil commotion cover- 
age so essential to insureds because of 
the Communist bandit threat. Our ex- 
tensive facilities have helped us play 
an important role in Malaya by being 
able to accommodate other main indus- 
tries to obtain riot covers. 

“In 1948 the rate for riot and civil 
commotion was only 15 cents percent a 
year, but mid-year, when the Govern- 
ment declared an emergency period, 
rates were put on a monthly basis and 
doubled. 

“Warehouse risks jumped to 30 cents 
a month and manufacturers’ risks to 45 
cents a month and they still continue 
on this basis. 

“We have paid quite a few bandit 
losses and the ratio is not satisfactory. 
But the new measures for combatting 
the Communists, introduced bv the new 
High Commissioner for Malaya, Sir 
Gerald Templer, have met with some 
success and we are hopeful for further 
improvement. There have been fewer 
‘incidents’ and the demand for riot 
cover is decreasing though it still 
exists.’ 

Mr. Allman said that despite Com- 
munist interference, rubber and _ tin 
production, the two basic commodities 
in Malaya, are still high, and the in- 
creased activity generally, stimulated by 
the boom, continues. To offset the de- 
creased dem: ind for rubber, local indus- 
tries are being encouraged in Singapore. 
The first project being considered is a 
cotton textile factory. 

Extending its activities along with the 
country AIU is in Mz lava to stay, Mr. 
Allman said, and added: “The new build- 
ing program of our life affiliate, Ameri- 
can International Assurance Co., Ltd., 
indicates this. In conjunction with sev- 
eral others, they are building an eight- 
Story cooperative on Raffles Quay, and 
Wwe expect to move in on the ground 
floor soon. 


Competition Among Carriers 


“Expansion of business in Malaya is 
also due to the increase in entrepot 
trade with Indonesia. Before its inde- 
pendence, most of the Indonesian trade 
had been handled by Holland, but now 
many products are shipped directly to 
purchasers worldwide. Some are coming 
to Singapore, to fipd ultimate markets 
through Singapore dealers. 

‘Because of uncertain conditions in 
Hongkong a great many independent 
coastal steamers are coming to Singa- 





pore to try to enter the Malaya-In- 
donesia trade and the competition be- 
tween cargo carriers is acute.” 

Singapore-Indonesia marine cargo cov- 

rages written by AIU include trans- 
Jucmienks of textiles from all over the 
world to Indonesia, cloves from Zanzi- 
bar, rice from Thailand and Burma, salt 
fish, cured locally. The ships come back 
with slab rubber, copra, tea, pepper, oil 
for trans-shipment to ports all over the 
world. There’s also a big local demand 
among Singapore’s Chinese community 
for bird’s nests from Cheribon, in Indo- 
nesia, where they seem to be of espe- 
cially high quality. The nests are made 
by swallow type birds and its their 
saliva which evidently make the dish 
such a delicacy! They’re regarded so 
highly that they’re shipped in metal 
strapped cases and, if possible, in the 
ship’s strong room. But despite these 
precautions the risk is highly susceptible 
to theft. AIU also covers regular ship- 
ments of sharks fins. 

Mr. Allman said that Singapore is 
behind in port development but plans 
were made for extension of facilities. 

Commenting on the casualty business, 
Mr. Allman said AIU is writing per- 
sonal accident and motor car insurance. 
Auto rates are low and you can get full 
coverage for the same premium in 
Straits dollars as for U.S. dollars here, 
although there are three Straits dollars 
to U. Sik Si. 

Mr. Allman said the compulsory work- 
men’s compensation ordinance in Singa- 
pore and Malaya brought forth a de- 
mand from many individual organiza- 
tions, both large and small, for covers 
which AIU writes. 

There are more than 60 insurance 
companies in Singapore, either repre- 
sented by branch offices or agents. Fire, 
motor car and workmen’s compensation 
lines are all tariffed by three separate 
associations and rates are geared to 
local conditions. 


SCOTT P. BRADISH DIES 

Scott P. Bradish, ‘Me retired insurance 
produced of South Casco, Me., died Au- 
gust 5. He was widely known in Maine 
fire insurance circles and was manager 
of the Portland office of the Bradish 
Insurance Agency in Eastport from 1950 
until 1913. He was a native of Eastport, 
and is survived by his wife, a daughter 
and a brother. 








ISSUES RECIPROCAL RULINGS 
Ohio Superintendent Says Contract Must 
Include Subscriber’s Potential Liability 
and Copy of Power of Attorney 

Walter A, Robinson, Ohio Superintendent of 
Insurance, has issued the following notice to all 
licensed attorneys of insurance exchanges trans- 
acting business in the state of Ohio: 

The Attorney General of this state, in 
his Opinion No. 1499, has ruled that a 
reciprocal may limit its subscriber's lia- 
bility to the initial deposit premium. 
However, the Attorney General pointed 
out that a subscriber is liable for unpaid 
taxes and penalty as provided by Sec- 
tion 9556-7 of the General Code. 

In order that every subscriber recog- 
nize this possibility, it is the rule of 
this division that every reciprocal ar- 
range to include in its contracts the po- 
tential liability of its subscribers as out- 
lined in Section 9556-7. 

Power of Attorney: It is the further 
rule of this division that the attorney 
furnish to each subscriber a copy of the 
insurance contract, as well as a copy of 
the power of attorney under which such 
insurance was effected. 

Assets Available for the Payment of 
Losses: Section 9556-3 of the Ohio Gen- 
eral Code provides that the attorney be 
in possession of assets of not less than 
$50,000 available for the payment of 
losses. The Division of Insurance con- 
strues it to be a continuing requirement 
that the attorney at all times retain at 
least this sum. Net assets of $50,000, 
therefore, always must be available for 
the payment of losses after deducting 
the reserve fund computed in accordance 
with law and all other liabilities. 


American Opens Field 
Office at Clinton, N. J. 


The American Insurance Group an- 
nounces the opening of a new field office 
at 21 Main Street, Clinton, N. J., with 
Special Agent Palmer A. Weis in charge, 


assisted by Special Agent John K. 
Woodworth, servicing agents and pro- 
ducers in western New Jersey. 


Special Agent Weis is a veteran field- 
man who has been with the American 
since 1938. He had prior experience 
with Chubb & Son in the automobile and 
collection departments, and for eight 
vears he was engaged in local agency 
work. 

Special Agent Woodworth, a gradu- 
ate of Duke University and of the Amer- 
ican’s advanced multiple line training 
class, joined the American in 1950. He 
had experience in various departments 
in the home office in Newark prior to 
his assignment in the field last year. 
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“Weghorn Is Good To Brokers” 


Living up to our slogan, this agency is fully equipped 
to render top-flight service to metropolitan brokers in the 
fire and allied lines, inland and ocean marine . .. No 
problem is too large or too small for our specialists to 
handle . . . and Weghorn service is given with a smile. 


Our philosophy in these busy days centers around the 
“help the other fellow” attitude. We’re out to build 
greater prestige and confidence to the end that brokers 
will decide to bring their business to us . . . not only 
because they like Weghorn service but because of our 
ability to help in strengthening their client relationships. 


Consult us particularly on general cover business. 
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AUTO @ INLAND AND OCEAN MARINE INSURANCE 
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WARNS OF UNLICENSED COS. 
Ohio Superintendent Says State Power- 
less to Assist Public in Dealings with 
Unlicensed Companies 
In a statement last week, Walter A 
Robinson, Ohio Superintendent of Insur- 
ance, said: “It has come to the attention 
of this division that the American Auto- 
mobile Owners Safety Association, Inc., 
and Safety Drivers Insurance Corpora- 
tion of Kansas City, Mo., are contacting 
the citizens of this state by mail to en- 

roll membership in their organizations. 
_“The American Automobile Owners 
Safety Association, Inc. is not licensed 
as an insurance reeennee in the 
state of Ohio nor jis the Safety Drivers 
Insurance Corporation licensed to trans- 
act the business of insurancé in this 
state. 

The Superintendent then issued a 
warning to the citizens not to deal with 
unlicensed representatives since the state 
is powerless to assist them for want oi 
jurisdiction. A similar warning was given 
on November 16, 1951, but the depart 
ment is again receiving complaints about 
the companies. 


Sir Iven Mackay Visits 
Head Office of AFIA 


A visitor to the head office in New 
York of the American Foreign Insur- 
ance Association was Lieut. General Sir 
Ivan Mackay and Lady Mackay of Syd- 
ney, Australia. Sir Iven is on the advis- 
ory board of the Hartford Fire in 
Sydney, Australia, and is the chairman 
of directors of the Australian Cotton 
Textile Industries, Ltd. 

For four years he served as the Aus- 
tralian High Commissioner to India, 
after completing a distinguished war 
service in the Bardia, Tobruk and Beng- 
hazi campaigns. He was placed in com- 
mand of the Second Australian Army 
with the rank of lieutenant general and, 
at one time, was in command of the 
New Guinea forces. He is a graduate 
of Sydney University, with a B.A. de- 
gree and served as a member of the 
i a University staff. 

Sir Iven will visit Washington, D. 
and then will proceed to Hartford, ot lere 
he will be entertained by President D 
R. Ackerman of the AFIA and the Hart- 
ford member companies. 


George H. Savale of GAB 
Dies in Paterson, N. J. 


George Harrison Savale, 
juster, General Adjustment Bureau, Inc., 
died Monday, August 11, at the Pater- 
J., General Hospital. Mr. Savale 
was born in Orange, N. J. He was a 
graduate of Stevens Institute and had 
been a loss adjuster for more than 30 
years. He joined the Bureau in 1937 and 
had served as adjuster in the Pittsburgh 
and New York branch offices. He was 
appointed general adjuster in 1950. 

Masonic services were held at Strongs 
Funeral Home, Main Street, Warwick, 

Wednesday, August 13. Mr. Savale 
leaves his wife, Thelma Turner Savale; 
three daughters, Thelma Eileen Zoila 
\nn and Joan Ordini; one son, George, 
Jr., and a sister, Mrs. Marie Grundy 


general ad- 


son, N. 


Agent’s, Broker’s Course 
To Start September 3 


The agent’s and broker's course of 
the School of Insurance of the Insur- 
ance Society of New York will start on 
September 3, and meet on Monday, 
Wednesday and Friday from 6 p.m. to 
8 p.m. This class gives a detailed study 
of the policv coverages required by the 
state for their agent’s or broker's ex- 
amination. 

Further information on this or any 
of the more than 90 classes of the School 
ot Insurance may be obtained from 
Glenn D. Schwenker, educational assis- 
tant, School of Insurance, 16 Liberty 
Street (corner of William Street), 
Digby 4-0410 
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Pennsylvania Agents 
Meet September 7-9 


FULL PROGRAM ‘Is ANNOUNCED 


Leslie, Neumann, Deiat: Klein, Beling 
Among Speakers to Address Con- 
vention at henson Hall 

The Pennsylvania Association of In- 
surance Agents has announced the pro- 
eram for the 63rd annual convention on 
September 7-9 at Galen Hall, Werners- 


ville, Pa. There will be a directors’ meet- 
ing on Sunday, September 7 at which 
the Assigned Risk Plan will be discussed. 
George J. Schepens, manager of the 
Pennsylvania Assigned Risk Plan, will 
be present as will also Ralph H. Alex- 
ander, Deputy Insurance Commissioner. 

Convention spe akers will include In- 





surance Comm! sah Artemas C. Leslie, 
who will speak Monday morning, Sep- 
tember 8; Joseph A. Neumann, Jamaica, 
N. Y., member of the National Associa- 
tion executive committee, who will speak 
tt the banquet Tuesday; H. C. Klein, 

cretary, New York Underwriters In- 
surance Co., who will conduct a round 


table Monday afternoon on business in- 
terruption insurance; Harold G. Evans, 
president, American Casualty Companies 
of Reading, Pa., who will act as toast- 
master at the banquet; Frederick W. 
Doremus, manager-secretary of the East- 
rn Underwriters Association, who will 
Tuesday morning on the public 
program being conducted in 
id Oscar Beling, superin- 
systems 
Group, who will con 
Tuesday afternoon on 
and efficiency 


stot 
relations 
Pennsylvania, at 
tendent, agency 
Roval-Liverpool 
duct a round table 
office management 


Public Relations 


reports on the activities 
with discussion 


There will be 
of various committees 


open to all present. Of special gos 
tance will be the report of the publ 

relations committee, of which Seimiey 
Cowman of Philadelphia is chairman. 
\n experimental public relations pro- 
gram has been started in Pennsylvania 


jointly by the EUA, the a association, 
and the field clubs. All local boards and 
field clubs are expected to participate in 





this report 

The report of the fire and allied lines 
committee, of which John J. Maguire is 
chairman, will also be a feature. The 
work of this committee in cooperation 
with the Middle Department Associa- 
tion of Fire Underwriters is of value 
and members have demonstrated a keen 


interest in it 


BUYERS’ ASSN. AT NEW ADDRESS 


The New York Ch: ipter of National 
Insurance Buyers Association, Inc., for- 
merly the Risk Research Institute, Inc., 


located at Hotel Martinique, 
32nd Street, New York 1, 
telephone number is 


is now 
Broadway at 
N. Y. The new 


\Lgonquin 5-0520 


RICHMOND INSURANCE SCHOOL 

\ short-course insurance school, spon- 
sored by the Virginia Association of In 
surance Agents, in cooperation with the 
School of Business Administration at 
the University of Richmond, 


will be held 
on the university campus September 8 
10 


department, 


W. LORING FERGUSON DIES 


Prominent New Cideens Agent Was on 
Executive Committee of NAIA 
a Few Years Ago 
Funeral services were held last week 
in New Orleans for W. Loring Ferguson, 
years old, prominent insurance 
agent who died August 6 at Baptist Hos 
pital. Mr. Ferguson, born in New Or- 
le: ans on September 3, 1895, had been 


Sr. 5/7 


W. LORING FERGUSON 


president of the insurance firm of Hardin 
& Ferguson, Inc., for over five years and 
prior to that had been associated with 
the agency in various capacities all his 
business life. 

Mr. Ferg 
Georgia Tech 
ance business in 


During World 


graduate of 
insur- 


1914. 


uson was a 
and he entered the 
New Orleans in 
War I the served in 
France as first lieutenant of infantry. 
_— the war he returned to the agency, 

tablished in 1868 as Marshall J. Smith 
& Co. Later the agency became Hardin 
& Ferguson, Mr. Hardin becoming 
chairman when Mr. Ferguson was made 
president. 

Mr. Ferguson 


was president of the 





Pittsburgh Women Give 
Elementary Ins. Course 


At a meeting of the education com- 
mittee of Insurance Women of Pitts- 
burgh, plans were announced for the 


tenth consecutive year in which the 
club will sponsor its elementary insur- 
ance course. 


The 100 hour multiple line course is 
geared to the needs for training both 
men and women new to the insurance 
business or whose knowledge of gen- 
eral insurance fundamentals may be 
limited. The classes will meet, as in 
past years, each Wednesday evening 
from 6 until 9 p.m, beginning Septem- 
ber 10 and contiuing through until May 
13. Tuition for the complete course is 
$35. 

The education committee, under whose 
direction the elementary insurance is 
conducted, is under the chairmanship of 
Emilie R. Schiller of H. W. Schmidt 
Company and includes Mary Jane 
Barnes, H. R. Kirk Agency; M. E. 
Boyle, National Union Indemnity; Min- 
nie Burroughs, American Surety; Mary 
Hillgrove, B. Eichenser Agency, and Mil 
dred R. Jordan, North British Group. 


Arkansas Agents Publish 
Fiftieth Anniversary Book 


“History of Capital Stock Insurance in 
Arkansas” is the title of a book now 
being distributed to members of the 
Arkansas \ssociation of Insurance 
Agents, companies and fieldmen, in com- 
memoration of the 50th anniversary of 
the association, observed last vear. 

Henry A. Ritgerod, CPC Ag: former 
manager of the assoc iation and now as- 
sistant general agent of L. V. Martin 
& Co., Little Rock, author of the book, 
spent more than a year and a half in 
Sg? lates the necessary research. Leon 

. Werntz, of the Arkansas Valley Trust 

», Ft. Smith, as chairman of the anni- 
versary committee, supervised the pub- 
lication. The Insurance Field, Louis- 
ville, Ky., printed the book and provided 
technical assistance. A limited number 
of copies will go on sale to the general 
public at $10 a copy. 


REGINALD A. LOWELL DIES 
Reginald A. Lowell, 62, Maine insur- 
ance agent, died August 6 in a Portland 
hospital He was a native of Buxton 
and was a graduate of Bridgton Acad- 
College. He i 


emy and Colby Was promi- 
nent in the Masons and Odd Fellows. 
He is survived by this wife, a daughter 


and a son. 





New Orleans Insurance Exchange in 
1940 and 1941 and was — state 
director from Louisiana in the National 
Association from 1942 to 1944 when he 
was named to the executive committee 
of the NAIA. He was also chairman of 
the National Association’s fire preven- 
tion committee. 
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MAINE CATASTROPHE GROUP 


Fieldmen and Agents Organize to Han- 
dle Losses Which May Occur; 
Drought a Severe Fire Threat 
Maine’s fire insurance men are taking 
steps to make sure that there will be no 
repetition of “Fire Year 1947.” A 
catastrophe loss committee recently held 
its first meeting in Augusta to set up 
machinery for prompt and well-organ- 
ized payment of occasioned by 
any widespread catastrophe—with the 
forest fire duasier especially in mind 
The committee is being formed at the 


Loss 


losses 


instigation of the National Board of 
Fire Underwriters which has urged its 
members to form one in every. state 


danger of drought- 
Maine is one of the 


With the imminent 
caused fires in mind, 


first states to go into action. 
Named by A. W. Anderson of Port- 
land, president of the Pine Tree State 
Field Club the committee consists of 
Lester B. Howard and Stanley S. Han- 
son, Portland, General Adjustment Bu- 


reau; Norman Wilkins, Portland, C he arles 
J. O’Leary, Bangor, and Marvelle C. 
Webber, Augusta, independent adjasiee 
Ralph B. Young, Portland; Claude A 
Ryder, Bangor; Charles W. Downing, 
Augusta; Harry MacLaughlin, Presque 
Isle; L. Snow, West Buxton; Ellis § 
Perrigo, Augusta; B. M. VanNote, Wa- 
terville, and Mr. Anderson. 


Maine Producers Complete 
Agency Management Course 


Thirty - five Maine insurance men and 
women recently completed the first in- 
surance agency management course 
sponsored by the Maine Association ot 
Insurance Agents at the University of 
Maine. 

Receiving certificates were Reynolds 
E. Moulton, Clifford F. Lee, Saul G. 
Chason, Rachel Fogg, Martha L. Lind- 
bloom, Philip Sayles, Isabelle K. Haves 
and Archibald Dodge, all of Portland. 
The remainder came from various sec- 
tions of the state. The course was 
planned by a committee headed by A. B. 
Stevenson of Camden. 





WICHITA CHAMBER PICKS SMITH 

Harlan Smith, engineer with Dulaney, 
Johnston & Priest, Wichita, has been 
named co-chairman of the Fire Prevent- 
ion Week subcommittee of the fire pre- 
vention committee of the Wichita Cham- 
ber of Commerce. Wichita agents serv- 
ing on the Committee include Dorth 
Coombs, Ivan Hemphill, Wm. H. Moore, 
E. M. Van Horn, Allan Larkin, Ross 
Little, Lurton Stubbs, and W. R. Geyer. 


BEEZLEY ON GRAND JURY 

Elmer C. Beezley, head of the Beezley, 
Outland & Foote Agency, Wichita, was 
deputy chief of a special Federal Gr and 
Jury which met in Kansas City re- 
cently to investigate the case of Lester 
Luther, ousted U. S. District Attorney 
for Kansas. A clean bill was returned. 
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Waes William Penn and his secretary James Logan 
were traveling to America in 1699, their ship, according 
to legend, was attacked by pirates. Penn’s principles for- 
bade resistance but Logan successfully defended the vessel. 

As Penn’s confidential adviser, the scholarly Logan 
wielded great influence in Pennsylvania, in time becoming 
governor of the colony and mayor of Philadelphia. His 
home in what is now Germantown was started in 1728 
and was named Stenton after his father’s birthplace in 
Scotland. In his own words, he was obliged to spend 
much time at home, “being wholly reduced to a pair of 
crutches and Sedentary Life by a fall off my feet.” Never- 
theless, the curtailment of his physical activity enabled him 
to devote himself to writing and to his remarkable library. 

Logan was exceedingly friendly with the Indians who 
used to stay at Stenton for long periods, lining the stair- 
case at night or camping in the maple grove. Because of 
his admiration for Logan, Chief Wingohocking proposed 
that they exchange names in the Indian custom. Instead, 
Logan suggested that the chief's name be given to the 
stream that flowed through the property so that “while 
the earth shall endure” it would be called Wingohocking. 
The creek, incidentally, has long since gone underground. 


The Home, through its agents and 
brokers, is America’s leading 
insurance protector of American homes 
and the homes of American industry. 


Owned by the Logan family for many years, Stenton 
was Washington’s headquarters before the battle of Brandy- 
wine. At the battle of Germantown the house fell into British 
hands and was occupied briefly by General Howe. 


Later in 1777 two dragoons arrived in Germantown for 
the purpose of carrying out orders to burn the homes of 
patriots in the neighborhood. While they were in the stable 
gathering straw to start a fire in Stenton, a party of soldiers 
came looking for deserters. Dinah, the Negro caretaker, 
promptly told them that two suspicious men were lurking 
in the barn and despite their indignant protests the two 
dragoons were seized. Seventeen houses had been burned, 
but thanks to Dinah, 
Stenton was saved. 


the city of Philadel- 
phia and under the 
custody of the Penn- 
sylvania Society of 
The Colonial Dames 
of America, this im- 
portant landmark is 





open to public view. 


* THE HOME* 
(Susuronce Company 


Home Office: 59 Maiden Lane, New York 8, N. Y. 
FIRE ® AUTOMOBILE ° MARINE 


The Home Indemnity Company, an affiliate, writes Casualty Insurance, Fidelity and Surety Bonds 


Copyright 1952, The Home Insurance Company 
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POHS SCHOOL IN QUEENS 


Branch of tenntonnis: Established at 90-53 
Sutphin Boulevard; Will Open 
on September 1 
Because of the rapid growth of 


Queens and its accessibility from nearby 


towns on Long Island, Pohs Institute of 

Insurance ot 132 anna Street, New 

York, is opening a new school at 90-53 
: 1 


Zoulevard at the corner of Ja- 
Avenue on September 1. 

Insurance here- 
courses at 132 
and 55 Han- 
courses will 


Sutphin 
maica 
Che Pohs Institute ot 
has conducted its 
Street, New York, 
Brooklyn, where 
given in addition to the 


totore 
Nassau 
son sang 
continue to be 
Queens ihe ation. 


Herbert Lf Pohs, 


founder-director, is 


enthusiastic about his new Queens 
School. “I’ve known for the last five 
vears that we would open in Queens. 
Our schools in Brooklyn and Manhattan 


are intended primarily for students from 
frequently men 


those boroughs. V ery 
and women from the Island have been 
asking tor a school in Queens as a con- 
venience for them.” 

The insurance and real estate courses 


September &, and the no- 


start Monday, 
Friday, Sep 


tary public course 
cee <A 
Brochures or 
be secured by 
the Pohs Institute of 
main ofttice, 132 > Nassau 
York, COrtlandt 7-7318 


starts 


further information may 
writing or telephoning 
Insurance, at its 
Street, New 


BEST PRINTS STOCK DIGEST 
1952 Edition Cantsins Investment and 

Underwriting Analyses of 93 Fire, 

Casualty and Life Companies 

Authoritative analyses of the market 
performance of insurance shares are now 
available in the 22nd annual edition ot 
Best’s Digest of Insurance Stocks. 

The 1952 Digest contains investment 
and underwriting analyses of the shares 
of 93 fire, casualty, and life insurance 
companies... Further background intor 
mation is included regarding the finan- 
cial and operating conditions of each 
company 

Vital information in the Digest is 
share basis, including 10 


shown on a per 

year financial exhibits, investments, as- 
sets, liquiding values, dividends, 10-vear 
operating exhibits, underwriting profits 


investment in 


premium reserve equity, 
come, capital gains and losses, impor 
tant security holdings, actual market 
value of assets, and comparative finan 
cial statements of the leading insurance 
groups 

Best’s Digest of Insurance Stocks 
‘costs $10 and may be ordered from the 
New York office of the Alfred M. Best 
Co., Inc., at 75 Fulton Street, or from 
any of its branch offices - Atlanta, 
Joston, Chattanooga, Chicago, Cincin- 
nati, Dallas or Los Angeles 


Name Hulsey Manager of 
American Lloyds Texas 


Raymond Hulsey, for 25 years with the 
Automobile Service Office, 15 
manager, has been appointed 
manager of American Lloyds at Dallas 
Tex., a company which specializes in 
liquefied petroleum risks. 
Mr. Hulsey, med 


Texas 
vears as 


sing resig as manager 


of the Automobil > Service Office, Austin, 
Tex., effective Tul yv 1, will also be asso- 
ciated with a stock fire and casualty 
company now being organized and de- 
signed to absorb the Lloyds. The stock 
company which will serve the liquefied 





will also serve all 
agents only. 
organized will 


petroleum gas industry 
lines through recording 
The company being 








have $250,000 capital stock and will have 
$500,000 surplus. Plans are for the com- 
pany to enter other states than Texas 
where its home office will be located. 


The appointment of Mr. Hulsey has 


been made by William J. Lawson, ex- 
ecutive secretary, Texas Butane Dealers’ 
\ssociation. Mr. Hulsey’s appointment 
was effective August 1. 


Public Adjusting Reaches Maturity, 
Wm. Goodman Says in Annual Report 


One of the features of the recent 
annual meeting of the National Asso- 
ciation of Public Insurance Adjusters at 
Atlantic City was the address by Wil- 
liam Goodman of Baltimore who served 
as the organization’s first president and 
was elected to a term at this 
convention. 

Mr. Goodman pointed out 
profession of public adjusting 
emerged from the boisterous days of its 
that comes with 


second 


that the 
“has 


infancy to the maturity 
age and dignity. We must promote 
among ourselves,” he said, “a bette 


understanding and especially assist the 
younger adjusters who are coming up 
and who will succeed us to be the lead- 
ers of tomorrow in our business.” 

Mr. Goodman emphasized his convic- 
tion that “we can and will accomplish 
our goal and make the public realize 
that public adjusters of the nation are 
organized and strong, decent and hon- 
orable, and ever seeking to work along 
with all who have the best interests of 
the insurance industry at ‘heart.” 


Has Rigid Code of Ethics 


Pointing out that there is still a small 


group of public adjusters throughout 
the country who have not yet become 
members of the association, Mr. Good- 


man declared that jit was important that 
they join. He referred to his associa- 
tion’s rigid code of ethics stating that 
it has had, and will continue to have a 
“certain intangible effect in supervising 
and controlling our individual activities. 
The association, at present ‘has an en- 
rollment of 67 regular members and 14 


associate members. Mr. Goodman. said 
that there are approximately 50 more 
public adjusters who might be eligible 


tor membership. Mr. Goodman described 
some of the difficulties his association 
is encountering jn trying to enroll the 
public adjusters in Boston and New 
York. 

After describing many of the actions 
taken by the association during the 


vear to clear up problems facing ad- 
justers, Mr. Goodman told of a confer- 
ence with Donald B. Sherwood, general 


adjuster of the National Board of Fire 


Underwriters, at which Henry L. Ber- 
man, New York, chairman of the public 
adjusters’ grievance committee was also 
present. Mr. Goodman said that the had 
Mr. Sherwood’s assurance that “he 
would cease and desist from making 
further derogatory speeches about us” 
and would lodge any complaints con- 
cerning public adjusting with the associ- 
ation for correction. 

“Each of us is fully aware,” he said, 
“that the National Board is constantly 
keeping a critical eye on the activities 
of all public adjusters, and even though 
they have no jurisdiction over us, they 
do exert an indirect power over our 
activities, and it is incumbent on = us 
to seek and maintain their good will. 
We all desire to live and do business 
in a more peaceful atmosphere.” 

plaque was presented to Mr. Good- 
man in appreciation of his able and un- 
tiring efforts in behalf of the public 
adjusting profession. In another tribute, 
the association commended William D. 
Weinberger of the Alpha Agency, New 
York, and a former public adjuster, 
for his efforts on their behalf. 


Agency Accountants’ Forum 
On Financing September 9 


The Association of Agency Accoun- 
tants have scheduled their next meeting 
to be held at De Palma’s Restaurant in 
New York at noon, Tuesday, September 
9. There will be an open forum for 
members and guests on premium financ- 
ing. 

According to Jolin J. Toner, president, 
the following have been invited to par- 


ticipate: John F. Loughran, Corroon & 
Reynolds Companies, and John P. Me- 
Dowell, Great American Group, with 
the insurance company viewpoint, and 


vice president, Chase 
with G. L. Kirk- 
with the 


Thomas F. Glavey, 
National Bank, along 
patrick, First Bancredit Corp., 
banking institution’s view. 

All agency men in the fire, marine, 
casualty and aviation fields are invited 
to attend and are urged to make their 
reservations, 

















Conrmence—a necessary adjunct in success- 
ful relationship among company, agent, and 
assured, The friendly, helpful spirit emanating 
from our Home Office and Field Force is re- 
flected in the attitude of our agents toward : 
their clients, creating a situation wherein : 
everyone benefits. 
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Hail Damage Study 


(Continued from Page 1) 


Pennsylvania State College explained jn 
detail the damage to fruit caused by 
hail, disease and insects. Dr. John Einset 
of the Geneva, New York, Experiment 
Station, showed slides on grapes and 
explained damage by hail to this crop, 
Professor Grant Snyder worked the 
group on hail-damaged vegetables. Price 
Johnson of Texas conducted the session 
on grain, and Dr. Paul Anderson of the 
Windsor Experiment Station at Wind- 
sor, Conn., led the discussion on_ hail- 
damaged tobacco. 

The progress of hail 5 a in the 
United States was cited by E. R. Smith 
of the Home Insurance ae who stated 
that 1952 would in all probability be a 
record year for farmer-hail liability. It 
was also noted that the potato farmers 
in the East are buying more hail insur- 
ance than in any other potato-growing 
area in the United States. 

The future of hail insurance appears 
good and more agents are selling this 
coverage than ever before —and with 
agricultural progress increasing, the de- 
mand for crop-hail protection is being 
regarded as essential for sound farming 
practice. 

Names of Those Attending 

who attended the meeting in- 
following: 

Sharp, Continental; R. A, 
Chauncey, Cato, N. Y.; Adrian Morne- 
ault, Fort Kent, Me.; James E. Larned, 
Midland Park, N. J.; Wilbur M. Runk, 
Bridgeton, N. J.; Willard W. Hasbrouck, 
Rutherford, N. Tes John P. Caspar, Han- 
cock, Md.; W. J. Robertson, —_ 
Ga.; John Einset, Geneva, N. Y.; R. 
300ker, Southeastern Hail dpi 
Association, Raleigh, 3, ie, OF 

Also J. R. Cline, A. H. Alford, Walter 
G. Lindell, Hamlyn N. Robbins, all of 
Hartford Fire; F. C. MacGregor, C. H. 


Those 
cluded the 
E. i 


3etz, Ir., John L. Powers, all of Spring- 
field, Mass.; Grant B. Snyder, Amherst, 
Mass.; Carl S. Bittner and J. U. Ruei, 


Pennsylvania State College, State Col- 
lege, Pa.; F. S. Bucher, Reamstown, Pa. 


Also J. D. Hutchinson, Wilkes-Barre, 
Pa.; Harold La Ronge, Newark, N. J.; 


Jack Claitor, Lubbock, Tex.; Price Kk. 
Johnson, Houston, Tex.; E. R. Smith, 
Chicago; John E. Forry, Ronks, Pa.; 


( settysburg, Pa. By 


T. Hartman, : 
Jake f;, Sodus, 


Morris, Chicago; M. E. 

N. Y.; Paul W. Barden, Ripley, N. Y.; 
Dr. P. J. Anderson, Windsor, Conn.: 
R. J. Gillan, Jr., Rain and Hail Insur- 
ance Bureau, New York; Horace Ander- 
son, New Haven; C. H. Betts, Spring- 
field, Mass.; N. W. Webber, Bloomfield, 
Conn. 


Big Oklahoma Hail Loss 

slashing hail storm, accompanied by 
an 82-mile an hour wind and a two-inch 
rainfall, hit Enid, Okla., about midnight, 
August 5, and early reports indicate that 
insurance losses will amount to $1,750,- 
OOO. Staff members of the southwestern 
department of the General Adjustment 
3ureau have been assigned to Enid to 
handle the expected 8,000 claims, with ( 
B. Webb, storm rer, in charge. 


Hear Sclence May Control 
Hail and Sleet Storms 


Farmers and hail underwriters i 
North Dakota are interested in the pos- 
sibility that science may be able to con- 
trol devastating hail and sleet storms 
that every year cause heavy crop losses 
in that region. 

At a farm council held at Fargo, Dr 
Vincent, J. Schaefer of the research de- 
partment of General Electric Co., 8 
ported that progress is being made 
controlling such storms. Dr. Sch: cle 
often called the “father of rainmaking,” 
said modifying the weather is a new 
science and one that needs enthusiasm 
and patience to develop. 


VINCENT S. KEKANS WEDS 
Vincent S. Kerans, Corroon & Rey- 
Angeles and 


nolds state agent at Los 
former Kansan, was married in Wichita 
July 19 to Mrs. Mary Patton Bell. 
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risk; amount of loss, $10,000; amount 
paid by company, $10,000. 


Atlantic on Benefits and Dangers B. “Actual Cash Value” of the Building 


$200,000 


Of Coinsurance; Aces (Cath Vdlew 1 Oe 


$100,000. The amount of insurance is 
only 10/16ths of $160,000. 6/16ths share 


The Atlantic Mutual and Centennial re- Raia “i cent of the actual cash A, Sr singin, tin in nap 
” bie alue of such property. Pear coer : : : : 
cently issued a new edition of their booklet  * aie wiigics ee to partial Idsses. in Amount of loss, $10,000: at insured’s 
entitled “Benefits and Dangers of Coinsur- i y¢6 case of total losses, or losses equal risk (6/16ths), $3,750; amount paid by 
= 5 ; ; ; ‘ hea sa ter = : 5 . : 4 VAs 
ance” which was first distributed to agents to or exceeding the “coinsurance per- COMPAany (10/16ths), $6,250. 
” the Note that in both cases the property 


and brokers in 1944. This booklet dis centage” of the “actual cash value, 
insured can collect in full up to the face 
. , sis value of his policy—assuming that the 
considers the problem of determining ade- amount of such insurance does not ex- 
quate insurance to cover losses today. Its ceed the value of the property. 


was insured for less than its full “actual 
cash value.” In one case this prevents 
complete reimbursement for partial loss 

in both cases it prevents dete re- 
imbursement for total loss. If you want 


cusses not only how coinsurance works but 


cate } , . >stt is interesting 4 
presentati m of the question is interesting Dea ek “Aca Gash (Valuc to be fully protected against loss in any 
and informative and alee herewith : Before giving examples to show how degree—whether partial or total—you 
ha most of the 4&8 states, a majority a coinsurance clause works in actual must carry insurance equal to the full 


of all fire insurance policies “includ e what practice, we would like to call attention amount of the “actual cash value” of 
is known as a “coinsurance clause to the importance of the phrase “actual your property. 


(sometimes called “average clause” or cash value” given in the coinsurance Responsibility on Owner 
“—S coca ase ie na Pied =e 9 a 
-d rate contribution clause”). : ‘ ; s phrase ap- La Diske ; : : 
—— : ( = ‘ Pe ee clause “quoted above. This i hr A : The responsibility for keeping insur- 
nder the operation of suc a Clause, ars : y sure re poncies anc S a a - —s 
pieteine Prats i many sHSUrenoe PVuCts 4 ance up to the required percentage rests 


this*sort of thing mav easily happen: A ~( ; > basis for termining how 

. r - Bi sean die yt ae ‘ a8 the basis for dete “tl “Upon the property owner. There are two 
1S or yUSINESS yropert Ss Ss *¢ ~| » sur: oom © anv W1 av 1 See ~ . “ 

nov-ase ip much the insurance company Will pa} good reasons for this—either one of 


for $100,000. A fire does $10,000 damage. the event of a fire. them adequate in itself. In the first 
th he owner. can collect in- The term “actual cas] alue” is al- Ke g Brae ¢ 
After the ct $6.2 350) . WI aat : ‘Sie term seg carn oe value is al place, the cost of inspecting and check 
surance of o 2 i€ s hap- most as much a mystery to insurance ; SE CECE: os , 
pens, the polic vholder is almost always companies as it is to property cpeete ing the value of every piece of insured 
Py ver EES: ; se : cdi rete Might tah property in the country—large and small, 
disap pointed and frequently resentful Until recently it was generally held that Ge Aig Coupee would be pro- 
Sometimes his plight is serious—he may “actual cash value” was physical repro- hibitive if assumed by the insurance 
be financially embarrassed, because he uctic ; ss depreciation, and dt . ' 
anne co gf Rae which his in- ee eae gece os gi ai tise companies. It would so add to their cost 
“88 me ge ‘ Pg ; eee S ar r ; eo we ea et na doing business that fire insurance 
surance did not cover. decisions have le ie deter atio . : 
: ee ree premiums would have to be raised be- 


of “actual cash value’ up in the air. 


: ; Heap : vond the price which the public would 
It is a question of fact to be decided 


he willing to pay. 


What Is Coinsurance? 


The essence of the coinsurance clause after taking into account all factors, in- In the second place, while agents 
is that the property owner assumes cluding both reproduction cost at the broker and ineeranee companies do 
responsibility for keeping his property time of the loss less depreciation, and frees ie oh ie 1 Cit Lea Aaa ler 

aa QI\Cs ee LOE ed se: ee : ; ee eee everything in their power to render 
insured up to 80% (or whatever per market value; but not necessarily de- rvice to property owners, it would be 
centage is specified in the policy) of its termined by either. ecctnaliy Es sate aye Pha] ° 
“sctual casi alue.” If h loe ot de | 4 , pan he a fF a buildi Physically impossible for any or a ot 
actual cash value. ie does not do n any case, the owner of a building  inéce interests to k eep running appraisal 
“ ° ° ’ 5 ‘ Ss x Ss alse 
this, but carries insurance for a lower afely rely 1e market value 
ie ‘annot safely rely on the market valu records of all the millions of insured 


percentage, then he, in ges becomes of his roperty alon At the presen : 
; pean lone. I t properties in the United States and keep 




















responsible for paying out of his own — time * iny residences or other build- : 

: Rae oe : all | : ~ 7S every property owner continuously ad- 
pocket a certain share of all losses, even ings—with land included—have a market . ; oe ate 
: psete : : . aye vised as to his status under the coin- 
though the amount of his insurance may value of perhaps only 50% of the bepro- 

1. > hae ae ; aay: er surance clause. 
be larger than the amount of a part duction cost. less depreciation of the é os ”9 
loss hus he becomes a “coinsure building alone. The owners of such Who Determines “Actual Cash Value”? 
vith the insurance company. (In = some property may find it advisable to insure In case of a fire, there may be honest 
states the clause is not operative on it for a great deal more than its market diffe rences of opinion between the 
small claims.) value in order to meet the conditions policyholder and the insurance company 

Coinsurance may apply to buildings or of their coinsurance clause. as to the property ’s “actual cash value.’ 
ce ‘nts, or to co i -rests sucl “or this S S ave < 
mtents, to contingent intere ts su Two Examples For this reason it is desirable to have a 
as use and occupancy. While buildings \ Titers 2a - reliable appraisal made and to discuss 
% . ssume that the required percentage . P ; 
are used as an example in this discus : ieee ea this problem carefully with your agent 
Sarr : ; ia in a coinsurance clause is 80%. Assume ca ae ‘ fe : 
sion, much the same considerations apply z : nae ; or broker so that he will be in a position 
icine, Paanen : also that under this clause a building is, ia heme iG ; 
in all cases. ers 1 : to arrange really adequate insurance 
Co; ae | : - — F insured for $100,000, and that a fire does g . : 

oinsurance clauses are tound alinost é ‘ 1 ‘ protection. 

a eerie rs nee : $10,000 damage. In that event the “ac- < — “19° . ; 
everywhere in the United States in fire 1 : ce” sk vie: Sables ‘I Suppose you have a building with an 
: : ; , tua cash value” o ile building w “ 1 » OF gon (y ; 
insurance policies issued to cover busi 5 mi hett a t] i actual cash value” of $50,000—insured 

‘termine whether or ot ie pr ‘Vy - rf : P , A 
ness property; but there are only a l¢ : : Ae Aa ewe for $40,000—with the 80% coinsurance 
f re ee Wa : ] older will be reimbursed to the extent . pte ; 5 pee , 
few states in which they appear an poli : 4 ‘ clause. This complies with the coinsur- 
é ": i << entire $10,000. His recovery may : 76 aes 
cies covering dwelling ; pe SA gps Ramee Tass Aeret, ance requirement, and partial losses up 
1 D > ( re n¢ m- . 3 “ : . 4 
There are vario lauses qh ag sgh to $40,000 will be paid in full by the 

Bes + : stances—as shown by the avait ex- : ‘ ; 
applicable lifferen re is a insurance company. 

. ° ° amples: ] i r 
in excerpt from a typi P n eae Assume, however, that a period of 
wat mae i A. “Actual Cash Value” of the Building = jnflationary or rising prices follows the 
mount of $120,000 issuance of your policy. The increased 
covered by \djustment is as follows: “Actual cash cost of materials and labor may change 
alue,” $120,000; 80% thereof, $96,000; the replacement value of that building 


amount of insurance, $100,000 The from $50,000 to $60,000 almost overnight. 
mount of insurance exceeds 80% of The moment such value exceeds $50,000, 
value.” you may become a coinsurer under the 
» of the loss is at the insured’s conditions just mentioned. The amount 





of such ctual 











Underwriters Golf Assn. 


Tournament on Sept. 19 


The Fall tournament of the Underwrit- 
ers Golf Association will be held on 
Friday, September 19, at the Echo Lake 
Country Club, Westfield, N. J. Rankin 
Martin is secretary-treasurer of the 
association. 





of your liability for paying a part of 
any partial losses thereafter mz iy depend 
upon how far’ the value--rises above 
$50,000, 

All of this means that you must con- 
stantly watch the “actual cash value” 
of your property—as related to the 
amount of your insurance. 

What Advantage Does the Policyholder 
Gain from Coinsurance Clause? 
The complete answer to this question 
would involve a long actuarial discussion 
which would be out of place in this 
booklet. The essence of it is that in re- 
turn for the acceptance of responsibility 
under the coinsurance clause, the policy- 
holder enjoys a reduced premium per 

$1,000 of insurance coverage. 

The coinsurance clause was devised to 
give a policyholder the benefit of a lower 
premium rate, and not to penalize him. 
If adequate insurance is carried, the 
policyholder can always recover all losses 
up to the sum insured and at the same 
time pay the lower rate for his insur- 
ance. 

Most misunderstandings about the ap- 
plication of the coinsurance clause are 
due to the fact that the policyholder is 
either unaware of its existence or thinks 
it is the duty of the agent, the broker, 
or the insurance company to advise him 
whenever a change in the amount of 
his insurance is necessary. The practi- 
cal impossibility of having the agent, the 
broker, or the insurance company as- 
sume responsibility under the coinsur- 
ance clause has already been discussed 

As to the policyholder’s being un- 
aware of his coinsurance responsibility, 
the fact is that insurance companies, 
agents and brokers are constantly urg 
ing property owners to read their poli- 
cies. Such contracts, however, are long 
and technical, and many _ policyholders 
fail to heed this good advice. 

Can the Coinsurance Clause Be 
Avoided? 

If you would like to eliminate coinsur- 
ance entirely, there are some states in 
which you can obtain a fire insurance 
policy with a lower comsurance _ per- 
centage than indicated above in_ this 
discussion, or with no coinsurance pro- 
vision at all. In such cases, however, 
the rate of premium is higher. In some 
states, on the other hand, it is at present 
impossible to obtain any fire insurance 
contract without some coinsurance pro- 
vision. 

What should the policyholder do about 
coinsurance ? Our advice to every policy- 
holder is this: Talk to your own agent 
or broker at once. Ask him to help you 
determine how much fire insurance you 
should carry in order to be sure that 
you are not—or do not become—a co- 
insurer. 















GUARDIANS OF THE AIR WAVES — "Orchids" to 
the Men and Women who man the air wave communica- 
tion posts — who guide planes and ships to their destina- 
tion and speed rescue to those in distress—and to those 
who through Radar protect our land against attack. 
The Northern Assurance has provided reliable 

Insurance Protection for over 114 years. 











THE NORTHERN ASSURANCE C0. Ltd. war iicieeronring Fouw"-rtoarer contnacrs 
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One of the founders of the Insurance 
Company of North America; also one of 
the original directors from 1792 to 1799. 
A man of great vision and imagination, 
he was a pioneer developer of the 
national capital, Washington, D. C. 
George Washington called him “certainly 
a projecting genius.” 





—— Blodget, Jr., patriot and 


business pioneer, was a member 


Seal of Insurance Company 
of North America designed 
by Samuel Blodget, Jr. 


of that venturesome group which 
founded America. These people had the will — and 


foresight — to run risks. 


The success of this glorious experiment which is 
America can be clearly claimed by those who were 
willing to back up their convictions with action and 
capital. Continued growth of the nation will be 
possible only through an even greater application 


of this principle. 


PROTECT WHAT YOU HAVE 


2) 








Brvate enterprise, the strength of America, 
comes only through venture capital risked by enter- 


prising people. 


Nw have the times been more challenging. 
We accept the challenge to meet the insurance needs 
of those who create new ventures and to meet the 
needs of our Agents everywhere and do it better 


than the government can. 


NORTH AMERICA COMPANIES 


Insurance Company of North America 
Indemnity Insurance Company of North America 
Philade!phia Fire and Marine Insurance Company 


1600 ARCH STREET, PHILADELPHIA 1, PA. 
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Orders Reductions in 
Arkansas Fire Rates 


LARGEST SLASH EVER MADE 
One of Biggest Reductions Is in Unpro- 
tected Frame Farm Dwellings; Unpro- 
tected Suburban Rates Also Cut 

A $500,000 iilevtios in fire insurance 


rates on frame dwellings in cities and 


on farms in Arkansas has been ordered 
by State 
Herbert 
fective July 31. 


Insurance Commissioner J. 


Graves. The reduction was ef 
However, policies al- 


ready written and having an effective 
date of June 1 or later can be endorsed 
to take advantage of the reduced rates. 

Mr. Graves said the reduction was one 
of the largest ever ordered by the De- 
partment. -It follows the Department’s 
annual report of the losses and expenses 
of more than 200 capital stock fire in- 
surance companies doing business in 
Arkansas. 

Basic Rates Reduced 


In Little Rock and Fort Smith, Class- 
Four cities which have the most com- 
plete degree of fire protection among 
the municipalities, basic frame dwelling 
fire rates are reduced from $3.40 per 
$1,000 of insurance to $2.80. 

In Class Five cities, North Little Rock, 
Pine Bluff, Texarkana, Jonesboro, Hot 
Springs, and Cammack Village the rates 
were reduced from $3.80 to $3.20 per 
$1,000. Comparable reductions have been 
granted on frame dwellings in all other 
cities which are classed from six through 
nine. 

One of the largest reductions from 
$13.50 to $12 per $1,000 was ordered on 
unprotected frame farm dwellings. Un 
protected suburban dwellings were re 
duced from $11 to $9 per thousand 


Other Reductions Made 


Other reductions included in the De- 
partment’s order are a 20% reduction in 
rates for jails and penal institutions, in- 
cluding asylums with inmates under re- 
straint; 20% reduction in rates on brick 
and steel cotton oil mill property; re- 
duction from $2.40 to $1.60 in the spe- 
cial charge for shingle roofs applied to 
dwellings in cities in Classes One 
through Eight. 

Under fire insurance rating laws, capi- 
tal stock fire companies are prohibited 
from earning more than five cents out 
of each insurance dollar paid by the 
public after loss payments and expenses 
have been deducted, Commissioner 
Graves The Insurance Depart- 
ment is required to review the business 
record of the companies annually. If the 
records show an underwriting profit of 
more than 5% during the preceding five 
vears, rate reductions are ordered 


asa 
Salad 


Car Repair and Labor Plan 
Offered by CMA in N.Y. 


Casualty and fire campanies operating 
in metropolitan New York are receiv- 
ing details of a service contract for car 
repair and labor, available to non-com 
mercial vehicles on a vearly basis from 
the Consumers and Mechanics Associ- 
ated, Inc. of 15 East Twenty-sixth 
Street, New York. This organization, 
mindful of today’s inflated costs for the 


labor and mechanical repairs, offers 
an annual service at $50 for the car 
owner which covers (1) protection 


against repair and breakdown labor costs 
when something is actually wrong with 
his car and (2) preventive maintenance 
by servicing the car free of labor costs 
before actual repairs are necessary. 

CMA also makes available a citvwide 
list of mechanics with the free choice 
of using any service station or 
i t. The insurance company is 
paid an initial and renewal commission of 
$5 on each service contract obtained 
One stipulation is that the non-commer- 
cial cars accepted must be from the 
vear 1946 to date 


garage 






on this 





CHEEK TO CALL CONFERENCE 
Insurance Commissioner Waldo C. 
Cheek of North Carolina announced at a 


meeting of the North Carolina State 
Firemen’s Association at Raleigh last 
week that he is considering calling a 


meeting of firemen, insurance represen- 
tatives and others this fall to iron out 
some misunderstandings in firemen’s 
benefits and fire insurance. He said there 
are a number of “kinks which could be 
ironed out by such a meeting.” 


FRED D. STRALEY DIES 

Fred D. Straley, head of the Straley- 
Dembicki Agency, members of the To- 
peka Insurors, died unexpectedly of a 
heart attack there recently. Funeral 
services were conducted by the Elks 
Lodge with graveside services by the 
American Legion. 


OHIO FIELDMEN NAME DATES 

The Ohio Fire Underwriters Associa- 
tion will hold its fall and winter meet- 
ings as follows: September 9, Cincinnati; 
October 14, Columbus; November 11, To- 
ledo; December 9, Columbus; January 
13, Columbus; February 10, Columbus; 
March 10, Cleveland; April 14, Colum- 
bus; May 12, Columbus. 


Private Car Rates Up, 
Commercial Down, in Kansas 


Rate, premium and rule changes have 
been filed by the National Automobile 
Underwriters Association in Kansas on 
behalf of member and subscriber com- 
panies, effective July 21, as follows: 

Private passenger comprehensive: the 
annual minimum premium charge has 
been reduced from $10 to $8 per policy. 

To reflect improving experience, rates 
have been decreased in the Kansas City 
elsewhere, 
which will result in an average increase 


area with some increases 
in premium revenue of about 5% for the 


entire state. The same comprehensive 


rate now prevails throughout the state. 


Private passenger collision: premium 
changes involve increases averaging less 
than 10% for the entire state, with the 
major increases in Kansas City, where 
the loss experience has been most un- 
favorable. 

Commercial: substantial reductions 
have been made in fire rates for local, 
intermediate and long distance hauling, 
with an increase in rates applfcable to 
windstorm and for combined additional 
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i 55 FIFTH AVE., NEW YORK 








coverages. The combined effect as to 
premium revenue on comprehensive, fire, 
theft and miscellaneous additional coy- 
erages is a reduction of about 714% for 
the total of local, intermediate and long 
distance premiums. 

For commercial collision, local hauling 
premium revenue has been decreased 
10% and this, coupled with increases for 
higher valued units and for truck type 
tractors results in an over-all statewide 
decrease of approximately 9%. Inter- 
mediate and long distance collision pre- 
miums are subject to more substantial 
increases, 








re you 


passing up good sales opportunities ? 


this question: 


2. How 
3. How 


4. How 


10th Floor 





Then call the Downtown Agency. We'll act 
out a life insurance program for your client. 


4 mutual life insurance company 


Every time you make a general insurance sale ask yourself 


“Is this client also a prospect for Life insurance?” 
You'll be surprised how often he is. Ask your client these questions: 


1. How much monthly income would your wife have if you should dic? 
would your mortgage be paid off? 
much have you provided for your child’s education? 


much retirement income will you have? 


Under our LIFE DEPARTMENT plan you add to your income, NOT TO YOUR WORK! 
Call us and ask about our LIFE DEPARTMENT plan today. 


Downtown Agency 


EUBANK & HENDERSON, Managers 


10 Wall St.. New York. N. Y. 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 
HOME OFFICE: NEWARK, N. J. 


as your Life Department — help you map 
Get us a firm appointment, and a Down- 
town Agency Life specialist will go with you and help you make the sale. Of course 
you get full commissions. 


Dighy 4-0040 
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Marine Underwriters Move to Cut 
Losses on Pacific Coast Tuna Boats 


Los Angeles—An increase of 10% on 
rates for hull coverage on wooden tuna 
clipper fishing boats of $50,000 value or 
over, effective as of August 1, has been 
announced by the Pacific Coast Hull 
Association. No change in rates for steel 
vessels was made. Simultaneously the 
association promulgated restrictions on 
coverages, and changes in underwriting 
practices. 

Restrictions promulgated have to do 
with several points, but the most impor- 
tant ones include: 

Owners cannot purchase’ insurance 
covering power launches attached to the 
boat. These launches are used for land- 
ing purposes, scouting for new schools 
of fish and other utility purposes and 
heretofore could be covered. 

Owners cannot secure insurance on 
premiums on the boat. 

Owners cannot buy more insurance at 
present valuation as set forth by the 
surveyor. 


New Policy Forms 


New policy forms for the coverage 
are being prepared and should be in the 
hands of the producers quickly 

Coincidental with announcement of 
the new rates and promulgation of re- 
trictions, carriers have sent the follow- 
ing letter to producers in respect to 
he change in underwriting practices: 
“You are aware of the recent changes 
that we have felt we were compelled 
to — for the handling of insurance 
on alifornia fishing vessels. These 
Taisen were made necessary, in our 
judgment, because of the continui ng 
large number of total losses as well 
as very heavy partial losses. 

“We have increased the rates, but 
we feel that it is necessary to go fur- 
ther and endeavor to take steps with the 
object of preventing losses, because we 
realize that increasing the rates is not 
the sole answer to the problem. 

‘Accordingly, we have determined that 





INSURANCE ALMANAC PRINTED 


Fortieth Annual Edition Contains 1,072 
Pages of Information and Statistics 
On All Classes of Companies 
Volume ITI of the 1952 edition of the 
Insurance Almanac, published annually 
by Underwriter Printing & Publishing 
Co, 116 John Street, New York 38, N. 
Y., is now off the press and is being dis- 
tributed to subscribers. Volume I, the 
1952 edition of “Who’s Who In Insur- 
ance,” containing about 4,000 biographi- 
cal sketches of insurance executives, offi- 
cis us, agents and others in the insurance 
business, was published and distributed 

earlier in the year. 

The second volume of the Insurance 
\lmanac, which is the 40th annual edi- 
tion, conti tins 1,072 pages of information 
of importance to all branches of the in- 
surance business. It includes facts and 
Statistics on the officers, directors, and 
operations of all classes of insurance 
companies; Insurance Department offi- 
cials, all types of insurance organiza- 
lions, insurance groups, brokers’ regula- 
tory laws, resident agents’ laws, legisla- 
live sessions, new companies organized, 
retired companies, agents and_ brokers, 
adjusters, actuz tries, etc., are also in- 
cluded, making the almanac a_ useful 
reterence book. 

The cost of each volume is $5. If both 
volumes are purchased together, the cost 
1S $s. 


all condition surveys on vessels insured 
by us must be made by Arthur De Fever 
or a member of his staff working accord- 
ing to the rules established by Mr. 
De Fever. 

“When making this survey, the sur- 
veyor, no doubt, will make certain 
recommendations in many instances. We 
wish to inform you, therefore, that we 
will not issue a navigating policy on 
any vessel where the condition survey 
report specifies recommendations until 
the surveyor certifies that all of the 
recommendations, which, in his judg- 
ment, should be attended to immediately, 
have been complied with by the owner 

“We will, subject to the surveyor’s ap- 
provi al of the risk, grant port risk 
insurance where the vessel is in port 
awaiting completion of the surveyor’s 
recommendations, but we will not issue a 
policy on the navigating risk until the 
surveyor has cleared the vessel. 

“We understand that in some instances 
the work recommended to be done may 
be postponed by the surveyor for a 
short period of time. It will be neces- 
sary, in those cases, for you to ar- 
range with the surveyor to have all such 
work attended to and approved by the 
surveyor within the limits of time per- 
mitted.” 

This action by the Hull Association 
results from a series of conferences ex- 
tending over a period of months par- 
ticipated in by the subcommittee of the 
association, producers, underwriters and 
others interested. The conferences ob- 
jective was to seek a solution for the 
situation arising from the fact that dur- 
ing the first six months of 1952, 13 tuna 
clippers were a total loss, with carriers 
paying approxim: itely $1,750,000 on the 
total losses, in addition to partial bosses. 

The changes announced are applicable 
to all vessels fishing out of U.S. Pacific 
Coast ports. However, the vast majority 
of vessels fish out of Los Angeles and 
San Diego as their home ports. 
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CALIFORNIA HAS RECORD YEAR 


Residents Paid $938,200,000 in Fire- 
Casualty Premiums and $524,300,000 
for Life Insurance in 1951 
California residents bought a record 
amount of insurance last year, paying 
$938,200,000 in premiums on fire, acci- 
dent, health and other casualty insur- 
ance and $524,300,000 in premiums on life 
insurance, it is reported by the State 

Board of Equalization. 

The agency, which collects the state 
taxes on business done by insurance 
companies in California, levied a record 
total of $29,215,416 in taxes on the pre- 
miums collected by the companies. This 
Was an increase of nearly $4,000,000 over 
the amount collected in the previous 
year. 

It was further disclosed that the 518 
taxpaying insurance companies writing 
fire, automobile, health and accident, 
workmen’s compensation and_ other 
casi ty policies returned $143,800,000 to 
their California clients in dividends. 
They paid a tax of $18,430,554 on net 
collections. 

\ total of $49,700,000 was paid out in 
dividends and $15,300,000 in returned 
premiums by the 125 insurance compa- 
nies which collected premiums on life 
insurance policies written on Califor- 
nians. Taxes collected on this life insur- 
ance business totaled $10,153,201. 
SEEKS END OF DISCRIMINATION 
State Department Tells U. S. Commerce 

Chamber It Will Propose Means to 

Protect American Marine Insurance 

The U. S. Chamber of Commerce an- 
nounces that it has received assurance 
from the State Department that the De- 
partment will work for an end to dis- 
crimination against American insurance 
companies in negotiating future treaties 
of friendship, commerce and navigation 

The State Department is quoted as 
having told the chamber that it also 
would attempt to eliminate such dis- 
crimination “when feasible” in negotia- 


Single Package Thefts Big Factor 
In Total of Truck Cargo Losses 


Single thefts constitute an 


even greater toll on truckers and ship- 


package 


pers than the huge hijacking aggregate 
of truck cargoes, the Cargo Protection 
Bureau of New York reports. 

At the same time the bureau released 
its monthly list of previously unreported 
cargo thefts and hijackings, bringing 
to more than $30,000,000 the estimated 
national total of such cise in the 
first half of the year, it also sounded 
a warning to all concerned with truck 
cargo movements on the growing num- 
ber and dollar amount of carton or 
aoa losses. 

“Because the hijacking loss and major 
theft is a hazard that can be a body 
blow to a carrier or shipper, that has 
been receiving the major attention in 
loss prevention efforts up to now,” the 
bureau said. “But there has recently 
developed a new consciousness of the 
vital importance of the single package 
loss. Hiere is something that affects 
every carrier and every shipper. He may 
always face the hazard of a hijacking, 
but he is always up against the reality 
of the package loss.” 

Practically every truck on the road 
has from one to three single package 


losses per year, the bureau reported. 
Added together, these unit losses bulk 
up more than even the present gigantic 
total of hijackings and load losses. 

One reason loss prevention experts 
have diverted their attention to the pack- 
age loss is that “if the single carton, 
package or case is made safe, the same 
program will make the entire load safe.” 

The bureau said this is notably true 
of truck burglar alarm protection. 

“Where the alarm protection has been 
added,” the bureau commented, “the sin- 
gle unit losses practically disappeared 
The carriers have found that the cost of 
the alarm and of even broader programs 
is more than offset by the savings 
through smaller pilferage aggregates, 
giving the hijacking protection at no 
cost at all.” 

Shippers are equally interested in this 
new approach to the loss prevention 
area, according to the bureau, for they 
“are as much disturbed bv the single 
unit disappearance as by the load loss. 
Often the single case is one en route 
to a customer for a special sale or to 
fill a gap in stock which is in high 
demand. Any goods shortage, however 
big, of whatever kind, is a cost element 
and client disturbance.” 
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Underwriters’ approved 
Victor Truck and Cargo 
Protection Systems are far ahead of the 
most ingenious hijackers . . . completely 
eliminate the chance of theft. 


Urge your shipper-assureds to install a 
Victor System. Better protection for them 
. better risks for you. 


Write or call Victor, the oldest name in 
vehicle protection, for file data folder E 1}. 


APPROVED PROTECTION COMPANIES — 
write to Victor for franchise information. 


<wieran> The Sign of Cargo Security 


SYSTEMS 


D 
Phone PRescott 9-1275 - Bigelow 3-6899 
836 VAN HOUTEN AVE., CLIFTON, N. J. 











tions already in progress with other na- 
tions. 

Foreign countries’ actions requiring 
or favoring the placing of marine insur- 
ance on their Fmesien and exports with 
their own domestic companies prompted 
the National Chamber several months 
ago to seek an end to discrimination 
against U. S. insurance companies. 

Recent treaties have prohibited dis- 
crimination in “all types of commercial, 
industrial, financial and other activities 
for profit,” according to the chamber, 
which adds that certain countries have 
not regarded this provision as applicable 
to marine insurance. 

The chamber reports that the State 
Department is ready to propose for in- 
sertion in future treaties the following 
clause: 

“Neither party shall impose any meas- 
ure of a discriminatory nature prevent- 


ing or hindering the importer or ex- 
porter of products of either party from 
obtaining marine insurance on such 


products in pg of either party. 

In its letter to the chamber, the State 
Department warned that although it 
will work for inclusion of this clause, 
the step will be difficult to negotiate in 
many instances. 


New Folder Explains 
Victor Alarm Systems 
\ new four-page folder has been re- 
leased by Victor Truck and Car Alarm 
Systems, Inc., explaining that Victor 
vehicle and cargo protection systems are 
now sold instead of leased. The infor- 
mative folder discusses important tacts 
about the Victor engineered protection 
systems. Each system essentially con- 
tains a system housing, a warning signal 
which is usually a siren, concealed wir- 
ing circuits to all openings and a strong 
power supply. Detailed information is 
given on each of these components in 
addition to others. All available models 
are illustrated, uses and prices outlined 
For a free copy of this folder write 
Victor Truck and Car Alarm Systems, 
Inc., 836 Van Houten Avenue, Clifton, 
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Auto Rates Revised by 
Bureau in Seven States 


MOST REVISIONS ARE UPWARD 


Changes in Connecticut, Kansas, Mary- 
land, Michigan, Nebraska, Nevada, 
and Utah Are Effective at Once 
New automobile liability insurance 
rates are announced by the National 
Bureau of Casualty Underwriters ef- 
fective immediately, in the following 
states: Connecticut, Kansas, Maryland, 
Michigan, Nebraska, Nevada and Utah 
They have been accepted by the Insur- 
ince Departments of those states. These 
revisions are part of a countrywide 
movement to bring the rates for. this 
form of insurance into line with the cur- 
rent accident frequency and cost of 
claims incurred by insured motorists, 

according to the bureau. 

The revisions apply to rates for basic 
limits coverage, $5,000/$10,000 for bodily 
injury and $5,000 for property damage 
The rate increases, on the basis of the 
combined coverages, are not uniform by 
states but vary by territory, depending 
upon the loss ratio of each territory 





Connecticut Rates Rise 

In Connecticut, revisions for the city 

Hartford territory for private passen- 
ver automobiles result in increases rang- 
ing from a minimum of $26 to a maxi- 
mum of $42, while in the Middletown 
territory, increases range from $19 to $31. 
In each of these territories, the maxi- 
mum increase figure is for Class 2, which 
includes operators under 25 years of 
age. In the rest of the state, the revi- 
sions result in increases ranging from 
$2 to $22 for private passenger cars. 

In three Connecticut territories, there 
are reductions or no changes in com- 
m eee car rates, but for most commer- 
cial cars affected by higher rates in 
other territories, the increases range 
from a minimum of $2 to a maximum of 
S40. In the following areas there are 
reductions or no changes in commercial 
car rates: territory embracing Ansonia, 
Derby, Seymour, all of Shelton township 
in Fairfield County and also parts of 
New ee iven County; the Waterbury sub- 
urban territory includ’ ing townships of 
“eth Falls, Oxford, Prospect, South- 
bury and Wolcott in New Haven Coun- 
tv; and all territory within the town 
and township limits of both Norwalk 
and Westport in Fairfield County. 








Last Revision Was Emergency One 

larger increases in rates in the 
Hartford and Middletown territories, as 
compared with the rest of Connecticut, 
are due to several factors,” William 
Leslie, general manager of the National 
B ureau of Casualty Underwriters stated. 

“In the first place, the last rate revision, 
made in July, 1951, was an emergency 
one and was on a flat percentage basis 
throughout the entire state, and there- 
fore did not reflect the actual loss record 
n those two territories. Consequently, 
the rates in those two areas have been 
vrossly inadequate in relation to the loss 
experience that has prevailed in the two 
territories. 

“Also, claim frequency, that is, the 
number of claims per given number of 
insured cars, s averaged higher in 
the Hartford an 7 Middletown territories, 
than in the state as a whole. In Hart- 
ord, claim frequency has been 40% 
her for bodily injury and 24% higher 
for property damage, and in the Mid- 
dletown territory there has been a simi- 
lar trend. Also, average bodily injury 
claim costs for Hartford and Middletown 
territories have been unusually high. For 
Hartford these have averaged 13% above 
the state average and for Middletown, 


8% above the state average. Further- 











re, in both Hartford and Middletown, 
the loss costs per insured car have been 


state average and the property 


Middletown terri- 


Kansas Rates Revised 


for Liens ite aero auto- 
; he neue range 


commercial cars ens he higher rates, 


Reversing the general rule of upward 
revisions, in Michigan, 


¥ ha ive heen Yi raised in thai it st ite, 


Rate Increases in Nebraska 


Rate increases in Nebraska range from 


vada are increased from $5 to $11 and for 
most commercial cars affected by higher 


$3 to $9 and for commercial 
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Hemispheric Conference 
Program Is Completed 


DIEMAND IS COMMITTEE HEAD 


Lee, Allen, Dr. Cerne, Bohlinger, Im- 
pellitteri, Senderos, Schell and Bande 
to Speak at New York Meeting 


Plans for the fourth Hemispheric In- 
surance Conference to be held Septem- 
ber 7-12 in New York at the Waldorf- 
Astoria Hotel, are nearing completion, 
it is announced by John A. Diemand, 
president of the Insurance Co. of North 
America and chairman of the sponsoring 
committee for the Chamber of Com- 
merce of the United States. 

More than 100 representatives of in- 
surance companies from Latin American 
countries and Canada have indicated 
their intention to attend, Mr. Diemand 
said. The banquet in the grand ballroom 
of the Waldort-Astoria on September 11, 
will be attended by more than 600 lead- 
ing insurance executives from the United 
States, in addition to the foreign guests. 
Detailed arrangements for the confer- 
ence are being handled by A. L. Kirk- 
patrick, manager of the insurance de- 
partment of the Chamber of Commerce 
of the United States and secretary of 
the conference. 

Sixty-five chief executives represent- 
ing most of the leading United States 
insurance companies are serving with 
Mr. Diemand as the host committee for 
the conference. 

Opening Session September 7 


Following an informal reception for 
the foreign del egations on Sunday after- 
noon, September 7, and a dinner for the 
official delegates from each country on 
Monday, September 8, the opening gen- 
eral session will be held Tuesday morn- 
ing, September 9, at 10 o’clock in the 
Empire Room of the Waldorf. 

Chairman of the morning session will 
be James S. Kemper, chairman of the 
board, Lumbermens Mutual Casualty 
Co., and_a past president of the Cham- 
ber of Commerce of the United States, 
as well as former president of the Inter- 
American Council of Commerce and 
Production, which is co-sponsoring the 
insurance conference with the U. S. 
Chamber. 

Wilde Will Preside 

Frazar B. Wilde, president, Connecti- 
cut General Life Insurance Co., and 
president, American Life Convention, 
will preside over the luncheon which 
will follow the opening session. Mr. 
Diemand will act as toastmaster at the 
banquet on Thursday evening, Septem- 
ber iE and will preside over the closing 
session of the conference on Friday 
morning, September 12. 

On Wednesday and Thursday the con- 
ference will convene in five discussion 
groups for the presentation of papers 
and discussions dealing with various 
lines of insurance. The groups will be: 
Fire, casualtv. marine, life and_ fidelity 
and surety. Cochairmen of the groups 
will be the heads of some of the Latin 
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\merican delegations. Advance arrange- 
ments for each group are in charge of 
the United States committee as follows: 

Fire—N. H. Wentworth, American 
Foreign Insurance Association; E. E, 
Stempel, secretary, American Thberna: 
tional Underwriters; casualty—W. Alex- 
ander Kerr, foreign manager, Liberty 
Mutual Insurance Co.; marine—Henry 
W. Farnum, vice president, Insurance 
Co. of North America; life—V. C. d’Un- 
ger, assistant secretary, Lincoln National 
Life Insurance Co.; fidelity and surety 
—Charles H. Hall, vice president, Ameri- 
can Surety Co. 

Laurence F. Lee, president of the 
Chamber of Commerce of the United 
States and also president of the Occi- 
dental Life Insurance Co., Raleigh, N. C., 
and Peninsular Life Insurance Co., Jack- 
sonville, Fla., will be the principal speaker 
at the banquet. Other speakers will in- 
clude Clinton L. Allen, president of the 
Aetna Insurance Co., and chairman of the 
National Chamber’s insurance commit- 
tee, and Dr. Angélo Mario Cerne, di- 
rector, the International Insurance Co,, 
Rio de Janeiro, Brazil, head of the 
Brazilian delegation to the conference, 

Speakers at the opening general ses- 
sion will include Mr. Lee who will give 
an address of welcome; Alfred J. Boh- 
linger, New York Superintendent of 
orig ince; Mayor Vincent Impellitteri 

New York. 

"The response will be giv en by Manuel 
Senderos, manager, “La Comercial” 
Compania Mexicana de Seguros, head 
of the Mexican delegation. 

The Tuesday luncheon session will be 
addressed by Herbert A. Schell, chair- 
man of the United States section, Inter- 
American Council of Commerce and 
Production, and also by Jorge Bande, 
manager, La Chilena Consolidada Com- 
pania de Seguros, Santiago, Chile, and 
professor of insurance at the University 
of Chile. 

The rule of the conference is that 
each delegate shall speak in his native 
language but all of the principal speak- 
ers are fluent English linguists and have 
agreed to speak in English. 

On Tuesday afternoon there will be 
a meeting of the committee for the 
promotion of private insurance in_ the 
Americas. The committee, under the 
chairmanship of Mr. Bande, is com- 
prised of one member from each coun- 
try in the Western Hemisphere. 

The chamber’s committee in charge 
of conference arrangements, of which 
Mr. Diemand is chairman, includes the 
following members: Robert G. Bodet, 
vice president, Home Insurance Co.; 
John T. Byrne, president, Talbot, Bird 
& Co.; Reed M. Chambers, president, 
U. S. Aircraft Insurance Group; V. C. 
d’Unger, assistant secretary, Lincoln 
National Life Insurance Co.; L. C. 
Irvine, general manager Americ: an For- 
eign Insurance Association ; Charles E. 
Hodges, president, American Mutual 
Liability Insurance Co.; W. Alexander 
Kerr, foreign manager, Liberty Mutual 
Insurance Co.; Charles H. Hall, vice 
president, American Surety Co.; V. I. G. 
Petersen, assistant vice president, Insur- 
ance Co. of North America; Jesse W. 
Randall, president, Travelers Insurance 
Co.; FE. E. Stempel, American Interna- 
tional Underwriters; Chase M. Smith, 
general counsel, Lumbermens Mutual 
Casualty Co. 





Comp. Law Pamphlets of Six 
States Brought Up to Date 


Supplements to the last editions of the 
workmen’s compensation law pamphlets 
of Delaware, Maine, North Carolina, 
Utah and Vermont have been published 
by the Association of Casualty & Sure- 
ty Companies and include recent im- 
portant amendments to the laws in those 
states. 

At the same time the association has 
just published a new. edition of the New 
York state workmen’s compensation law 
pamphlet, containing a digest and com- 
plete text of that state’s law as well as 
pertinent supplementary laws including 
amendments eni icted by the 1952 legisla- 
tive session. The price of this pamphlet 
is $1.50 per copy. 
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Mills Outlines Reason 

For Auto Filing Veto 
ADDRESSES NATIONAL BUREAU 
Objects to Proposed Change in Basic 


Rate Structure; Gives Same Reason 
for Disapproving O. L. & T. Filing 





Hugh N. Mills, Insurance Commis- 
sioner of West Virginia, who on July 21 
disapproved the automobile rate filing of 
the National Bureau of Casualty Under- 
writers, has now issued a letter to the 
National Bureau giving his reasons for 
disapproving the rates. He says: 

“The increases in rates submitted in 
your filing of 21.1% applicable to bodily 
injury liability insurance for private 
passenger automobiles, 344% applicable 
to propertv damage liability insurance 
for private passenger automobiles and 
194% applicable to property damage lia- 
bility insurance for commercial automo- 
biles are based jointly upon a rearrange- 
ment of the rate structure and upon 
premium and loss statistics modified by 
factors designed to bring the loss statis- 
tics up to date.” 

Opposes Rate Structure Change 

Commissioner Mills states that the 
proposed changes in the basic rate struc- 
ture are the first which have been of- 
fered since the West Virginia casualty 
rating law became effective on July 1, 
1949. 

“The net 
changes is the 
premium,” he = says, 
allocated claim expense, from 55.4% to 
33.6% for bodily injury liability insur- 
ance, and from 51.7% to 50.8% for prop- 
erty damage ability insurance, which 
percentages are of the total rate. All 
provisions, with the exception of the 
profit factor and the pure premium, of 
the total rate may be calculated with 
reasonable accuracy as they are based 
upon actual costs which may be ac- 
counted for by cost accounting methods. 
The profit factor is not the product of 
any certain mathematical or statistical 
formula and neither is it to be derived 
irom any exclusive criteria but rather 
must be the product of prudent and 
balanced judgment of the very nature 
and operation of the insurance industry 
and its relation to the whole economic 
structure of the nation. The pure pre- 
mium is the residual percentage of the 
rate after all other items are provided 
for and therefore is not subject of itself 
to calculation. 

“No statistics or data have been pre- 
sented in the filing to support proposed 
changes in those rate factors which are 
subiect to such support as indicated 
above, therefore such changes are dis- 
approved under the provisions of Chap- 
ter 33, Article 15, Section 5, Subsection 
(b) of the Code of West Virginia and 
shall not become effective.” 

Considers Profit Factor 

With respect to the proposed 5% fac- 
tor for profits and contingencies, the 
Commissioner says that while it is rec- 
ognized that losses have been suffered 
in the writing of automobile liability 
insurance, “such losses have emanated 
primarily from inherent weaknesses in 
rating methods utilized which prevent 
rates from traveling the ups and downs 
of the business cycle hand-in-glove with 
the economic influences affecting rates 
and not from the failure to provide 
adequately for profit.” 

Admitting that a profit factor should 
be an integral part of the rate structure, 
Commissioner Mills holds that the rate 
filing does not present or suggest any 
criteria which may be the basis of 
measurement of what that factor should 
be. In conclusion, he says: 

“It is needless to state that full con- 
sideration will be given to anv amend- 
ment of this filing or a new filing pro- 
posing amendments to the rate structure 
or change in the rates based upon pre- 
mium and loss statistics which are ade- 
tid supported by statistical and cost 
data.” 


Disapproves O. L. & T. Filing 


Accompanying this letter to the Na- 


effect of the proposed 
reduction of the pure 
“being losses and 





Marmaduke Manager A. & H. 
Dept. for Atlantic Life 


Atlantic Life has appointed H. Stan- 
lev Marmaduke manager of its accident 
and health department, launching its 
entry into those fields. He was formerly 
agency administrative assistant for Mas- 
sachusetts Protective and Paul Revere 
Life. For some years he was associated 
with the Blue Cross in Washington, D.C. 





tional Bureau, Commissioner Mills sent 
a further letter as follows: 

“Your filing for an increase in rates 
applicable to owners’, landlords’ and 
tenants’ liability insurance, area and 
frontage classifications, and storekeep- 
ers’ liability insurance was disapproved 
by letter of July 21, 1952, because of 
proposed changes in the rate structure. 
To avoid repetition, | incorporate that 
part of my letter of this same date, 
August 11, 1952, wherein I[ state reasons 
for disapproving increases of automobile 
liability rates based upon proposed 
changes in the rate structure as a part 
of this letter as a full delineation of my 
reasons for disapproving your filing in- 
creasing the rates for owners’, landlords’ 
and tenants’ liability insurance area and 
frontage classifications, and storekeep- 


ers’ liability insurance.” 


Hartford A. & I. Insures 
Old Fire Relief Company 


Special taken by the 
Hartford Accident & Indemnity Co. in 
recent celebrations marking the 200th 
anniversary of Relief Fire Co, No, 1 of 
Mount Holly, N. J., believed to be the 
oldest volunteer organization of its kind 
in the country. Since 1941 this company 
has carried a volunteer firemen’s acci- 
dent policy in the Hartford A. & I] 
through Harry Hawkins, Jr., Insurance 
Agency of Mount Holly. 

The 200th anniversary was commemo- 
rated by Governor Alfred E. Driscoll of 
New Jersey, who proclaimed a_ special 
relief fire company week in the state. 
The event was also observed with gala 
festivities in Mount Holly, climaxed by a 
giant parade which included more than 
40 bands and 5,000 marchers. 


interest was 


LOS ANGELES CLAIM OFFICE 

Fidelity & Deposit has opened a claim 
office in Los Angeles with R. Elliott 
Davis as its manager, assisted by Mau- 
rice C. Eddings. Mr. Davis, 25 vears 
with the company, was formerly with 
F. & D. in New York. The new office 
will handle claims for American Bond- 
ing, running mate of the F. & D. 











morocco tcc c ccc coco 


TRIPMASTER POLICY \ 


Everybody is your prospect for this 
trip policy because everybody 
travels sometime. World-wide ALL- 
accident coverage 24 hours a day. 
Policies issued for any period from 
3 days to 6 months. Two benefits: 
Death & Dismemberment ($5000 to 
$25,000) and Accident Medical Ex- 
pense ($250 to $1,250). Premiums 
start at $1.10 for a 3-day trip. 


POLIO AND DREAD 
DISEASE POLICY 


$5,000 Blanket Medical Expense 
for POLIO and Scarlet Fever, Leu- 
kemia, Small Pox, Encephalitis, 
Tetanus, Diphtheria, and Spinal 
Meningitis. Family premium is only 
$10.00 for one year; $17.50 for two 
years; $25.00 for three years. 
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that will attract 


\ 
v4 to ‘your office 


Full Commercial A. & H. 
commissions on both the 
Tripmaster and the Dread 
Disease policies. 


American Casualty Company 


READING, 


hundreds of 
\ new prospects 


DEPARTMENT A 
PENNSYLVANIA 
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AIU Opens First of 
Foreign Trade Exhibits 


PRODUCTS OF PAKISTAN SEEN 


Display in Company’s Street Windows 
at 102 Maiden Lane; Those 
Attending Ceremony 
\ trade exhibit of Pakistan craits 
and industrial products is now on ex 
hibition in the street windows of the 
building occupied by American Inter- 
national Underwriters Corp., 102 Maiden 
Lane, New York. On display until Sep 
tember 12 it is the first of what is ex 
pected to be a notable series of interna- 
tional displays. All the exhibits are 
planned to show products of the par- 
ticipating nation and they will reflect 
the characteristics and daily lives of the 
people in those countries. Present sched- 
ule calls for displays by governmental 
agencies of Germany, Brazil, Ecuador, 
Bermuda, Argentine, Japan, Great Brit- 
ain, Caribbean island countries and some 
trade groups, including Pan American 

Coffee Bureau. 

At the Pakistan exhibit Amjad Ali of 
that country, who is president of the 
United Nations Economic and_ Social 
Council, discussed the industrial develop- 
ment within Pakistan which now has 
numerous cotton and jute mills and has 
compaytes the largest single sugar refin- 
ing factory in Asia and has under con- 
sheueticn a large paper mill. Four new 
universities are being erected. Pakistan 
has a population of 75,000,000. 

Those Attending Ceremony 

Among those present at the Pakistan 
ceremonies were these: 

Laurie Shaff, Consul General of Pakistan; 
Mrs. Akbar Tyabji, Baroness Pegge de Gripen 
berg, wife of the Finnish Ambassador to Swe 
den; also 

A. E. Gilbert, executive vice president, Amer 
ican International Underwriters Corp.; W 8 


Youngman, Jr., president, C. V. Starr & Co.; 
7 


W. W. Clement, manager of research, AIU; 
Frances Stockman of the Pakistan Consulate 
General. 


Some of the crafts and products ex- 
hibited at 102 Maiden Lane are ivory 
items, inlaid cigarette bowls, hand- 
woven bed covers, cotton frames, raw 
jute, beautifully designed bowls and 
numerous pictures. AIU writes insurance 
in Pakistan through offices and repre- 
sentatives in Kar: ichi, Lahore, Dacea 
and Chittagong 


USAIG MAKES PROMOTIONS 
West, re White, Abell and 
Amann Figure in Changes on 
Pacific Coast 
Jack R. West has been appointed resi 
dent vice president, Harris C. Goodrich, 
manager at Los Angeles and John | 
White, manager at San Francisco, it is 
announced by Reed M. Chambers, presi 
dent of the United States Aviation Un- 
derwriters, Inc. At the same time two 
assistant managers were named, Roland 
T. Abell at Los Angeles and Richard M 

Amann at San Francisco. 

Mr. West succeeds Frank C. Tread 
well, now retired, who had been in 
charge of USAIG aff: uirs in the Pacific 
department since 1928, the vear the com- 
pany was formed. Prior to his joining 
the USAIG, Mr. Treadwell was em- 
ployed by the Maryland Casualty Co 
for many years 

After 14 years in outside industry and 
two vears as casualty special agent for 
the Travelers Insurance Co., Mr. West 
joined the Army Air Corps from which 
he was discharged in 1945 with the rank 
of captain. Since that time he has been 
assistant to Mr. Treadwell in Los An 
veles. 

Mr. Goodrich has spent almost his en- 
tire business career with the USAIG, 
having started with the company in Los 
Angeles in 1940. Mr. Abell, the new as- 
sistant manager in Los Angeles joined 
the USAIG in 1946 following a tour of 
duty with the Army Air Corps. 

Mr. White has been active in aviation 
for the past 14 vears including service 
with the Air Force from 1942 to 1945 
Much of his time with the USATG has 
been devoted to the underwriting of 
agricultural aviation risks. Mr. Amann 
joined the USAIG in 1946 
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George A. Conner of F.& D. Delves Into 
Dishonesty Losses of Ins. Co. Employes 


George A. Conner, secretary of the 


Fidelity & 
bond 


Deposit in charge of its 


department, revealed the 


into “Management’s 


fidelity 
results of a study 
Responsibility for Dishonesty Losses” in 
an address he delivered at the 1952 
annual meeting of the Insurance Ac- 
counting and Statistical Association in 





GEORGE A. CONNER 


Cincinnati. He put the spotlight on em- 
ploye dishonesty sustained by 
insurance companies, saying that some 
of the claims paid have been just as 
large and as dramatic as those of any 
other industry in the country. 

Mr. Conner’s chief recommendation 
Was that insurance companies should 
| possible system of in- 


losses 


devise the best 
ternal controls and audits. He declared 
that industry’s responsibility is a serious 
one, and that individual company man- 
agement should ask itself such questions 
as: Is our insurance broad enough to 
cover all losses? Is it large enough in 
amount for our needs? Are we making 
adequate use of the insurance compa- 
nies’ blanket bond and the life insur- 
ance companies’ blanket bond promul- 
gated by the Surety Association of 
America ? 

The speaker indicated that one yard- 
stick used to measure minimum amounts 
of such coverage is a bond amount equal 
to $2,000 tor each Class A employe. 

Mr. Conner then said: “Many compa- 


nies have achieved what they believe 
to be adequate limits of coverage by 
combining two forms ot bonds: (1) the 


insurance companies blanket bond as 
primary to give broad coverage, 
and (2) the primary commercial blanket 
bond give sufficient dishon- 
esty cover. This scientific arrangement 
gives the maximum amount of coverage 
minimum amount of premium.” 


basic 


as excess to 





Investigation of Employes 

Offering some specific suggestions de- 
signed to prevent employe losses, Mr 
Conner continued: 

“Investigate and know your employes 
You are responsible for personnel. You 
should know your employes—know their 
background and mode of living, domes- 
tic lite and friends. You should create 
an atmosphere of interest and = con 
employes will feel 
tree at all times to discuss their prob- 
lems with you. I actually know of cases 
increase or loan at the 
proper time would have prevented a 


tate ’ - . 
detalcation and the saving of one or 


 ¢ 


fidence so that the 
where a salary 


more broken lives 

“Knowledge of the mode of living of 
a young man on the west coast on whom 
we are paying $47,000 may have pre- 


vented his crack-up. He had been with 
his employer approximately seven or 
eight years and was earning $8,000 to 
$10,000 annually. The loss extended over 
a period of six or seven months and 
the money was all lost on slow horses 
on California tracks. He became des- 
perate and took $3,000 cash and went 


to a gambling house in Las Vegas for 
one last try at recoupment. He rolled 
and won $6,000. He let it all ride and 
won $12,000. He figured he was on his 
way to success and asked the manager 
to permit him to roll for $24,000. He 
received permission and, as was to be 
expected, he lost. 

“Possibly this young man may never 
have found himself in this fix if he had 
had proper counseling. Possibly some of 
the experts in our audience could even 
have helped him repay his loss by tell- 
ing him ‘when to drag,’ 

“You have heard it said that the prin- 
cipal causes of dishonesty losses are 





This could happen to you... 
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... but your insurance agent 


can save you from the consequences! 


Now that vacation time is here, it’s 
especially important for you to have 


dependable protection against loss 
due to theft—protection that can 


follow you anywhere in the Western 
Hemisphere! You can be protected 

against loss through theft including 
robbery, both at home or away by 


our Residence and Outside Theft 
Policy. It covers you, and all 


members of your family living with 


you, against year round loss. 


Get this low cost policy “that goes 
places”—today! 





For the best in protection— 


call your American Surety Agent. 


One of a series appearing in business and consumer 
magazines—designed to help our agents secure new business. 


AMERICAN SURETY 


100 Broadway, New York 5, N. Y. 
FIDELITY - SURETY - CASUALTY - INLAND MARINE - ACCOUNTANTS LIABILITY 


COMPANY 





AVIATION INSURANCE THROUGH UNITED STATES AVIATION UNDERWRITERS. INC. 





gambling, wine, women, extravagant liy- 
ing, family difficulties, etc. However, one 
sociologist who has made a study of the 
problem states embezzlements usually 
start when a man cannot talk over his 
financial difficulties with anyone when 
he gets into trouble—usually because he 
is ashamed of it. 

“All officers and employes should be 
required to take a vacation. To be a 
successful embezzler, you cannot afford 
to take a vacation or even get sick. For 
that matter, you cannot afford to die, 

“Never take anything for granted, 
The internal system of control breaks 
down if persons administering it do it 
in a mechanical or routine manner. Any- 
thing unusual must be questioned, par- 
ticularly unusual loss ratios or a_pre- 
mium volume for any classification 
which is out of line with the premium 
for previous years. Beware of the per- 
son who voluntarily assumed to. take 
care of part of another employe’s duties 
or operations.” 


Calls Responsibility Serious Trust 





In speaking of management’s respon- 
sibility to prevent and deter employe 
losses, the speaker stressed the serious- 
ness of this trust. He put the question: 
“How hard do you work to effect a 
$5,000 savings in cost of operation 
through short-cuts? Isn’t it just as im- 
portant to prevent a $5,000 dishonesty 
loss? Have any of you ever thought 
just what this $5,000 loss in profits 
through dishonesty may represent? 

“In order to produce a_ profit of 
$5,000 it is necessary for a company 
which is operating with a loss and ex- 
pense ratio of 95% to produce $100,000 
in premiums. This means that for every 
$5,000 dishonesty loss which is not covy- 
ered by bond, your production force 
must produce $100,000 in premiums in 
order to make up the loss. Even though 
your loss may be fully covered by in- 
surance you still will sustain a_ loss 
through the reduction of your experi- 
ence credit. The maximum experience 
credit on your premium amounts to 
474%2% which may be lost entirely 
through large dishonesty losses.” 

Discussing management’s responsibil- 
ity from the standpoint of employe 
relationships Mr. Conner said. “There 
is the larger group which is thoroughly 
honest and trustworthy. They are mor- 
ally honest and just could not be dis- 
honest under any circumstances. We do 
not have to worry about them. On the 
other hand, there is a second group of 
employes—l’m glad to say in the minor- 
ity—who consider themselves honest and 
actually do not think they will ever be 
dishonest; but let them have domestic 
trouble, sickness, or become involved 
with gambling or women, and then ex- 
pose them to a loose system of internal 
audit or to a good system which has 
sprung a leak, and they have an open 
invitation to steal, or, as they feel, ‘bor- 
row,’ their employers’ funds. 


Management Is Responsible 


“In my opinion, management is largely 
responsible for the casualties in this 
second group. It is necessary to protect 
these employes from themselves by 
keeping temptation out of their way. 
Practically all large dishonesty losses 
are caused by persons who were never 
found guilty of prior dishonest acts. 
Occasionally we have repeaters; how- 
ever, these are very much the exception 
rather than the rule. Strange to say, 
the two repeaters that | have run across 
in large insurance losses have both been 
auditors. This probably is due to the 
fact they are smarter than any other 
group.” 

The speaker then touched on the close 
relationship between insurance compa- 
nies and banks, saying: “There is a close 
relationship between insurance compa- 
nies and banks. Both groups are im- 
pressed with a public service. The Na- 
tional Association of Bank Auditors 
and Comptrollers states in its magazine: 
‘The greatest risk to banks is that ol 
dishonesty.’ The F.D.1.C. recognizes this 
in its publications which show that de- 
faleations have been the largest single 
cause of insured bank failures. Of 415 

(Continued on Page 34) 
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Many an insurance agent who starts out on the 
road to success soon finds himself in a rut. He 
is doing all right. He may be holding his own, 
but he just isn’t as successful as he should be. 
He is losing out because he doesn’t have that 
something more that leads to success. 

For many insurance agents that something 
more has been found at The Travelers Casu- 
alty and Fire School. Here an agent receives 
specialized training in all lines of Casualty, 
Fidelity, Surety, Fire and Marine insurance. 
He learns the latest methods of salesmanship 
and counseling. He gets new ideas from ex- 





perts in the field, and trades information and 
experience with his classmates. In a few short 
weeks he is ready to get back on the highway 
that leads to success. 


If you yourself are interested .. . or if you 
are planning to take a new man into your 
agency and want to start him out on the right 
road ... why not get further information about 
The Traveiers Casualty and Fire School from 
your nearest Travelers Branch Office. 


Applications are now being accepted 


for 1953. 


The Travelers Insurance Company 


Hartford, Connecticut 
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Top Ranking Officers of Federal 


L. & C. Have Interesting Careers 


John H. Carton, newly elected presi- 
dent of the Federal Life & Casualty ot 
Detroit, and Frank V. Cliff, who was 
elected executive vice president of the 
company following the acquisition of the 
company by interests affiliated with the 
Wolverine of Battle Creek, have had 
interesting careers in the business and 











Moffett Studio 


FRANK V. CLIFF 


enjov a wide tollowing among field rep 
resentatives of their respective com 
panies. 

Mr. Carton, native son ot Michigan, 


is a B.A. graduate ot Antioch College 
(1928) who received his LL.B. degre 
in 1931 at George Washington Univer 
sity. An attorney by profession and 
civicly active, Mr. Carton joined the 
Wolverine Insurance Co. in 1934 as 
assistant veneral counsel. Up to that 
time he had been with the Lansing law 





firm of Kelley, Sessions & Kelley 

Mr. Carton is nationally known to 
insurance people by reason of his presi- 
dency of the National Association of 
Independent Insurers in 1948 

Civic affairs have occupied a_ great 
deal of Mr. Carton’s time. He is a 
member of the American Bar Associa 
tion, Michigan Bar Association, Cal 
houn County Bar Association, Amity 
Masonic Lodge, Rotary Club and Union 
Club of Chicago. He is on the 
hoard of directors of the Battle Creek 
Chamber. of Commerce and the Batth 
Creek Volunteer Bureau. He was cam 


League 






paign manager for the 1948 Cancer 
Drive of tl American Cancer Society 
in Ingha 







Helen Shepherd 
arton have one 
e, and a daugh 








son, John, 12 ve: 
ter, Ronda, 5 vears of age 

For relaxation Mr. Carton enjoys golf 
ine. fishing or relaxing at the family's 
summer home on Torch Lake 

Frank Cliff Started as Agent 

Frank V. Cliff, who has been witl 
the Federal Life & Casualty for over 
started his insurance career 
nt. He was educated at the 
Commerce and Finance, Uni 
versity of Detroit 

Joining the companv’s office 
staff in 1926, Mr. Cliff served as an 
understudy to his father, V. D. Cliff, 
founder and president of the company 
for many years. He won successive pro 


irs of ay 
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JOHN H. CARTON 


motions to chief underwriter and to vice 
presidency in 1929 with the added rank 
of secretary the following year. In 1943 
he was elevated to executive vice presi- 
dent and four years later succeeded his 
father as president of the company. 
\ctive for vears in the Health & Ac- 


cident Underwriters Conference, Mr. 


WILLIAM ZELL DIES 


Home Office Agency Supervisor of Na- 
tional Casualty for A. & H. Business 
Started Career in 1905 

William Zell, agency supervisor in the 
home office accident and health division 
of National Casualty Co., passed away 
recently. This was his 20th year with 
the company. 

A native of Saginaw, Mich., Mr. Zell 
began his insurance career in 1905 with 
the United States Health & Accident 
of Saginaw. When that company was 
purchased by the Massachusetts Bond- 
ing he remained with it for several 
years. 

Upon leaving Saginaw Mr. Zell joined 
the United States F. & G. as. special 
agent in Michigan. Later he joined the 
Michigan Life and assisted in the or- 
ganization of its & H. department. 
1 
i 


Mr. Zell became associated with the 
National Casualty on March 1, 1932, as 


assistant agency supervisor. He was pro- 
moted to agency supervisor in January, 
1937. During his 20 years with the 
company he established a reputation for 
integrity and sincerity 


George M. Chapline, IJr., of Freder- 
ick, Md., a life insurance salesman rep- 
resenting the Mutual Life Insurance 
Co. of New York, decided, when the 
company entered the accident and sick- 
ness insurance field recently, to buy a 
policy for himself. Just 50 days after 
the policy was placed in force, M1. 
Chapline suffered a broken arm as the 
result of an accident during a ball game 
Thereupon George Chapline, under- 
writer, submitted a claim for himself as 
policvholder and upon prompt payment 
by the company, became a satisfied cus 
tomer. Now as a living testimonial of 
the benefits of his own product he finds 
it easier to talk to prospects for dis- 
ability insurance. 


Cliff has served on its executive com 
mittee. Hle is a member of the Detroit 
Golf Club. 








Non-Cancellable, Guaranteed Renewable 


HEALTH & ACCIDENT 





and all forms of 
PARTICIPATING 


LIFE INSURANCE 








Day Issues Ruling on 
A. & H. Segregation 


LETTER SENT TO FRATERNALS 
Must Maintain Separate A. & H. Ac. 
counts; May Not Transfer Money 
Collected for Other Purposes 


Director of Insurance J. Edward Day 
of Illinois has addressed a bulletin to aj] 
fraternal benefit societies operating in 
the state setting forth rules and regula- 
tions pertaining to the segregation of 
accident and health business written un- 
der Article XX of the Illinois Insurance 
Code. The rules and regulations, which 
are to become effective August 16, are 
as follows: 

In accordance with Section 401 of the 
Illinois Insurance Code, the Director of 
Insurance promulgates the following 
rules and regulations applicable to all 
domestic, foreign and alien fraternal 
benefit societies (except societies provid- 
ing exclusively for benefits in case of 
death or disability resulting solely from 
accident and which does not obligate it- 
self to pay natural death or sick bene- 
fits), for the writing of accident and 
health insurance under Article XX of 
the Illinois Insurance Code pursuant to 
the authority granted by Section 288(2) 
of Article NVIE of said Code. 

1. No society shall write accident and 
health insurance unless authorized to do 
so by its articles of incorporation, con- 
stitution or by-laws. 

2. Every society which writes acci- 
dent and health insurance shall establish 
and maintain entirely separate accounts 
for all transactions pertaining to its ac- 
cident and health business, to which ae- 
counts shall be credited all moneys col- 
lected for accident and health insurance 
contracts and the accretions thereon and 
to which accounts shall be charged or 
allocated all expenses in- 
curred in connection with such contracts 
and all dividends paid, if anv. 

Must Provide for Claims 

3. Every society must provide for the 
payment on accident and health con- 
tracts of premiums, assessments or con- 
tributions which together with the ac 
cretions thereon shall be sufficient to 
provide for the claims, reserves, ex- 
penses and other liabilities attributable 
to such accident and health contracts. 

4. No part of the money collected for 
any purposes other than accident and 
health contracts and no part of the ac- 
cretions thereon shall be transferred to 
the accident and health accounts or be 
used to pay any losses or expenses of 
the accident and health business or to 
maintain the required reserves thereon 
except that before any society com 
mences the writing of accident and 
health insurance, the supreme legislative 
and governing body may authorize the 
transfer of a reasonable amount from 
the unassigned funds of the society to 
the accident and health fund. This 
transfer shall be for the purpose of de 
fraying the necessary and incidental ex 
penses of setting up the accident and 
health fund and for a period not in 
excess of three vears may he drawn 
upon, if necessary, to maintain such fund 
in a solvent condition, after which pe 
riod the residue, if any, shall be returned 
to the fund from which transferred. 


losses and 


Prompt Action Required 

5. Any deficiency in the accident and 
health accounts shall be apportioned 
only to the accident and health con- 
tracts, except only as provided in No. 4 
above, and prompt action shall be taken 
to eliminate such deficiency. 

6. Any society may provide that all or 
anv part of the surplus in the accident 
and health accounts may be transferred 
to and become a part of any other ac 
counts of the society. 


CEO. MANZELMANN SURVIVORS 
The late George Manzelmann, North 
American Accident president, who died 
a week ago, is survived by his widow, 
Mrs. Margaret Manzelmann; one daugh 
ter, Alice Zander; two sons, William 
and James of Chicago, and one foster 
son, Arthur Carlson of San Francisco. 
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And GROUP is a smooth path to profits when the plans 
you sell are Mutual of Omaha’s Group coverages. Mutual 
of Omaha has plans designed to fit TODAY'S needs 


. and to give maximum coverage at low net cost. 


JOIN WITH THE PACE-SETTER 

Mutual of Omaha is the largest exclusive health and 
accident company in the world, with 43 years of special- 
ized experience in the field. More than 2,000,000 policy- 
owners are now protected with Mutual 
of Omaha, which has paid more than 





















































sell and service your Group. Mutual of Omaha is known 
for its fast, efficient, personal claim service. 


YOU’RE THE BOSS 

Mutual of Omaha’s Group Division works with and 
through brokers. Salaried field representatives are guided 
in the extent of their service by YOUR WISHES. Full 
commission is paid to the agent or broker of record. 
Continuous renewals. 





THE MOST FOR YOUR 





$424,000,000 in benefits. 


FAST, COMPLETE SERVICE 
The extensive knowledge gained 
through Mutual of Omaha’s health 





- BOB CONSIDINE 


Famous Newsman and Columnist | 
for MUTUAL OF OMAHA ons 
| NBC-TV ... Every Tuesday Night 
| NBC-Radio . . . Every Sunday Afternoon 
—_——_ NT —— increased costs of sickness, accident 


CLIENT’S DOLLAR 

Mutual of Omaha writes economical 
group coverage for both employees 
(25 or more) and their dependents. 
All coverage is planned for TODAY’S 








and accident experience is yours 
through Group Field Offices, con- 
veniently located throughout the United States, its pos- 
sessions, and Canada. Group field representatives offer 
you specialized underwriting. They will help you contact, 


and hospitalization. Plans cover health 
and accident; hospital, surgical, medical, hospital inci- 
dental expenses; accidental death and dismemberment; 
poliomyelitis; and other associated coverages. 











—Mutual & 


OF OMAH 





NASA 


The World’s Largest Exclusive Health and Accident Company 
HOME OFFICE: OMAHA, NEBR. « 





MUTUAL BENEFIT HEALTH & ACCIDENT ASSOCIATION 


CANADIAN HEAD OFFICE: TORONTO 


V. J. SKUTT, President 


or WIRE 


full infor- 
coverage- 








Group Division, gover? 


Omaha, 
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Orders Higher Limits 
For Passenger Carriers 


ACTION TAKEN IN_ VIRGINIA 
Passenger Haulage Motor Carriers Must 
Greatly Increase Their Liability and 
Property Damage Insurance 
Motor carriers in the passenger haul 
ing business in Virginia have been told 
by the State Corporation Commission 
that they must greatly increase their 
liability and property damage insurance. 
New minimums, some up to 500% of 
the present level, were ordered into ef- 
fect October 1 by the Commission. 
The increased insurance loads 
prompted by action of the 1952 General 
Assembly in increasing from $15,000 to 
$25,000 the maximum damages collectible 
for death. All of the state’s approxi- 
mately 125 common carriers will be af- 

fected. 

Freight carriers are not involved in 
the increases, since the insurance they 
carry is fixed by the General Assembly. 

The new rates are as follows: 


New Rates Are Fixed 

Carriers hauling 12 or fewer passen- 
gers—$10,000 death benefit for an indi 
vidual; $40,000 total liability for a single 
accident, and $5,000 property damages 

Carriers with 13-20 passengers 
$10,000 single benefit; $60,000 total lia- 
bility; $5,000 property damage. 

Carriers with 21-30 passengers 
$10,000 single benefit; $80,000 total lia 
bility ; $5,000 property damage 


For Carriers With Over 30 Passengers 


were 


Carriers with over 30° passengers 
$10,000 single benefit: $100,000 total lia 
bility; $5,000 property damage. 

Present rates are $5,000 for single lia- 
bility ; trom $10,000 to $30,000 for 
liability, depending upon the number of 
hauled, and $1,000 property 


total 


passengers 
damage. 
Motor cat hauling freight will 
continue to carry $5,000-$10,000-$1,000 
Tl e minimum msurance coverave musi 
with [ 


riers 


be complied before the Corpora 
tion Commission will grant carriers cer 
tificates to operate in the state 


PROMOTES 3 IN CLAIM FIELD 


Maryland Appoints Hegwood Deputy 
Manager at Boston, Pearce Detroit 
Manager, Naylor Norfolk Head 
Maryland Casualty Co. announces 
three promotions in its field claim) or 

ganization 
Albert W. Hegwood has been appointed 
deputy manager of the Maryland's Bos 
ton claim division. Having started witl 
the Maryland in 1942 as an adjuster, 
( ] 1 various 


as served in 














managerial and execu capacities in 
the company’s fiel 
Prior to this promoti 
ger of the Detroit claim division 

To succeed Mr. Hegwood, Fred D 
has been appointed manager of 
the Detroit claim division. A member 


claim organization. 
ie 


m, he was mana 














f the Maryland’s claim organization 
since 1946, Mr. Pearce formerly was 
manager of the Norfolk claim division 
Joseph H. Naylor s been appointed 
manager of the Norfolk claim division 
to succeed Mr. Pearce. Mr. Naylor, a 


has served 
the Knoxville claim office 


company veteran of 22 vears, 
as manager of 
since 1938 


OF. Litt T: Recs Increased 


In Iowa and Puerto Rico 

The National Bureau of Casualty Un- 
derwriters announces revision of a num- 
ber of owners’, landlords’ and tenants 
classifications jn Iowa and Puerto Rico 
In both instances, the 1 
affected are 


frontage 
1 


classifications 
hose rated on an area and 
including stores, hotels, 
churches, hospitals, clubs, restaurants, 
apartments and boarding or 
rooming houses and mercantile and office 
buildings. The rates for the ifi 
tions affected by the revisions are in- 
creased on an average of 43.1% in 
Iowa and 224% in Puerto Rico. 


basis, 
tenements, 


classifica 
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Taking time off from their study of the Massachusetts compulsory auto insur- 


ance law, Wisconsin lawmakers visit the tower of the John Hancock Mutual Life 


Insurance in Boston, in company with officials from the Massachusetts Department 


of 
Struck, 


Elmer C. Nitschke, assemblyman from Wisconsin; Dennis E. 


Shown in the John Hancock room are, left to right, Stewart H. 
tf the Motor Vehicle Accident 


Insurance. 


resident director « Wisconsin Committee; 


Sullivan, Massachu- 


setts Commissioner of Insurance; Alfred Van De Zande, state senator from Wis- 


consin; and the 


following from the Massachusetts Department of Insurance: 


Walter Keenan; Actuary Milton S. McDonald; Fourth Deputy Commissioner John 


H 


Louden, and Chief Examiner Arthur J. Roache. 























Underwriting Specialists 


FIDELITY and SURETY 
BONDS 


INSURANCE CONTRACTS 
FOR UNUSUAL NEEDS 


EABOARD SURETY COMPAN 
75 MAIDEN LANE, NEW YORK 


Whitehall 3-7440 

















MUT. BUREAU REVISES RATES 
Bodily Injury Rates for O. L. & T. Lia. 


bility Increased in Six States and 
District of Columbia 

The Mutual Insurance Rating Bureay 
announces a revision of bodily injury lia- 
bility rates for a number of owners’, 
landlords’ and tenants’ liability classi- 
fications, effective August 11, in Con- 
necticut, District of Columbia, Illinois, 
Maryland, Massachusetts, Michigan and 
Washington. These revisions are simi- 
lar to those announced to be effective 
August 4, in fourteen states. 

The changes involve rate revisions for 
classifications rated on an area and 
frontage basis including apartments and 
tenements, boarding and rooming houses, 
mercantile and office buildings, stores, 
hotels and similar risks. Storekeeper’s 
liability rates applicable to retail stores 
are also revised to reflect the changes 


in O. L. & T. bodily injury liability 
rates. : 
The average statewide percentage 


change for the classification affected by 
the revision is as follows: 


State Per cent Change 
(Connecticut. 64225 2.566% + 50.0% 
District of Columbia .... +462 
Illinois Pee ae ee ee ee T1733 
IAT NAAING fc cele e ewe Se + 50.0 
BU ASGACHUSEUTS 256 ccs + 24.5 
LS Dera | eee ean, ere + 34.9 
WVrasnmineton ....0c.c<%0< 20 a Fog 


ALTICK WITH STANDARD OF ORE. 

Appointment of Robert L. Altick as 
agency supervisor for the Standard In- 
surance Co. of Portland, Ore., is an- 
nounced by Vice President Edwin A, 
Phillips. Mr. Altick will assist in the 
inauguration of Standard’s new accident 
and sickness insurance program and in 
the supervision of the field agency or- 
ganization throughout the company’s 
territory. 


HILL’S 25TH ANNIVERSARY 

Russell A. Hill, claim examiner in 
Hartford Accident & Indemnity home 
office claim department, is celebrating 
his 25th anniversary with the company 
on August 15, 1952. 


1 ° caidas 
Conner on Dishonesty Losses 
(Continued from Page 30) 
banks requiring aid from the F.D.LC. 
in the 17 years of its history, 120—more 
than 25%—were wrecked by dishonest 
employes. We have an obligation to pro- 
tect the insurance industry from such 
catastrophe. Mr. Cook, a director of 
the F.D.LC., recently said: ‘The grow- 
ing embezzlement rate is a matter of 
grave concern, but the percentage ot 
dishonesty is no higher than in_ other 
lines of business, probably not as high.” 





Vulnerable Points in External 
Control System 


Viewing dishonesty losses of employes 
from the personal, selfish standpoint, 
Mr. Conner said: “Directly or indirectly, 
correctly or incorrectly, you are going 
to receive some of the blame for per- 
mitting a large dishonesty loss to occur. 
It therefore behooves you to do every- 
thing in your power to close up all 
loopholes in your system of internal 
control.” 

Enumerating the points in a system 
of internal control that are vulnerable 
to attack by embezzlers, the speaker 
listed the following: 

(a) Physical assets: cash, bonds, 
stocks, mortgages, real estate, collateral. 

(b) Income: (1) income from invest- 
ments; (2) premium collections, and (3) 
bond reporting. 


(c) Disbursements: (1) payroll; (2) 


purchases and expenses; (3) commis- 
sions and return premiums, and (4) 
claim payments. 

“Having set these down, take each 


item and check it against your system 
to see if you have established proper 
controls to prevent dishonest employes 
from taking advantage of any weak- 
ness,” he recommended. 
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Genus: 





bat. 


They’re everywhere — these ubiquitous birds of prey ent: 


that annually embezzle untold millions from American 
business firms. Yet, surprisingly, thousands of em- 
ployers have no protection against losses caused by 
dishonest employees — have never even been solicited 
for such coverage. Recognizing this great potential 
market, Aitna has made available to its representatives 
a wide variety of practical, powerful sales and adver- 
tising aids. These, together with the active assistance 
of Etna’s skilled, experienced bond fieldmen, have 
helped many AEtna agents to place a substantial amount 
of this profitable new business on their books. 


The 
Checkered-Vested 

TRACK 
FOLLOWER 


Species: Parimutuelaria — a 
particularly common member 
of the Genus: Embezzler. 
Fascinated by horse flesh. 
Fond of company funds, too. 
Identifying feature: Well- 
concealed racing form. Pe- 
culiar Habit. Migrates any- 
time — without advance 
notice. 








rest- 


(3) 
(2) 


mis- 
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XUM 


FEtna Casuatty AND Surety Company 


The 4tna Life Affiliated C ically every form of insurance and bonding protection 
LIFE AND CASUALTY FIRE AND MARINE 
Etna Life Insurance Company Automobile Insurance Company 


Hartford @® Connecticut 


Etna Casualty and Surety Company Standard Fire Insurance Company 





ies write p 


The 
FLY-BY-NITER 


Embezzler. 
Bistro-Societus. 
Flies after dark in fast- 
moving circles. Employer’s mon- 
ey keeps him at high altitude. 
Habitat: Large and small busi- 
nesses everywhere. 
Eluding the snares of the 
most carefully planned account- 
ing and auditing systems. 






Species: 
Nocturnal like 


Special tal- 


The 
Roving-Eyed 
PIGEON 
HAWK 


Species: Dame-mania — one of 
the most numerous of the em- 
bezzling family. Weakness: Pas- 
sion for women who have passion 
for diamonds and furs. His plu- 
mage improves immeasurably on 
a diet of company cash. Geo- 
graphical range: Found wher- 
ever there are designing women 
and unsuspecting employers. 







A 






When gunning for 
Dishonesty Insurance 
you can bag 
a lot of business 
if armed with 
Aetna ammunition 









































REINSURANCE is the bedrock 


of safety underlying the insurance industry’s 
contribution to the affairs of men. 


GENERAL REINSURANCE GROUP 


Largest American multiple line market 
dealing exclusively in Reinsurance 


GENERAL REINSURANCE NORTH STAR REINSURANCE 
CORPORATION CORPORATION 
Casualty + Fidelity Fire + Inland Marine 

Surety Ocean Marine 





90 JOHN ST., NEW YORK 38 
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